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'ZGEWVKXG�5WOOCT[

5VWF[�2WTRQUGU�CPF�&GUKIP

6JG�)QCNU��������'FWECVG�#OGTKEC�#EV�CPF�VJG�+ORTQXKPI�#OGTKECIU�5EJQQNU�#EV�
+#5#��

YJKEJ�COGPFGF�VJG�'NGOGPVCT[�CPF�5GEQPFCT[�'FWECVKQP�#EV�
'5'#��CPF�VJG�5VGYCTV�$��/E-KPPG[

*QOGNGUU�#UUKUVCPEG�#EV��YGTG�GPCEVGF�KP��������6JG[�RTQOQVG�VJG�HNGZKDNG�WUG�QH�HGFGTCN�HWPFU�VQ

UWRRQTV�U[UVGOKE��UVCPFCTFU�DCUGF�CRRTQCEJGU�VQ�KORTQXKPI�VGCEJKPI�CPF�NGCTPKPI���5VCVG�GFWECVKQP

CIGPEKGU�
5'#U��RNC[�C�ETWEKCN�TQNG�KP�KORNGOGPVKPI�VJGUG�NCYU���VJG[�CTG�C�RTKOCT[�UQWTEG�QH

KPHQTOCVKQP�CPF�IWKFCPEG�HQT�NQECN�UEJQQN�FKUVTKEVU��CPF�VJG�UVCVGU�JCXG�VJG�NGCF�TQNG�KP�UGVVKPI�CECFGOKE

UVCPFCTFU�CPF�FGEKFKPI�JQY�VQ�CUUGUU�UVWFGPV�RTQITGUU�

6JKU�UVWF[�RTQXKFGF�DCUGNKPG�KPHQTOCVKQP�QP�VJG�GCTN[�KORNGOGPVCVKQP�QH�)QCNU������CPF�RTQITCOU

TGCWVJQTK\GF�WPFGT�+#5#�CPF�CPCN[\GF�VJG�YC[U�KP�YJKEJ�VJG�UVCVG�QHHKEKCNU�YJQ�CFOKPKUVGT�GCEJ�QH�UGXGTCN

HGFGTCNN[�HWPFGF�RTQITCOU�JCXG�TGURQPFGF�VQ�VJG�PGY�NGIKUNCVKXG�OCPFCVGU���$GECWUG�VJG�TGCWVJQTK\CVKQP

RGTKQF�HQT�)QCNU������CPF�RTQITCOU�TGCWVJQTK\GF�WPFGT�+#5#�GZVGPFU�VJTQWIJ�VJG�[GCT������������C

HQNNQY�WR�KORNGOGPVCVKQP�UVWF[�KU�UEJGFWNGF�HQT�NCVG�UWOOGT�CPF�GCTN[�HCNN��������6JG�(QNNQY�WR�5VWF[�QH

5VCVG�+ORNGOGPVCVKQP�QH�(GFGTCN�'NGOGPVCT[�CPF�5GEQPFCT[�2TQITCOU�YKNN�CPCN[\G�VJG�YC[U�KP�YJKEJ

CFOKPKUVTCVQTU�QH�HGFGTCNN[�HWPFGF�RTQITCOU�JCXG�EQPVKPWGF�VQ�TGURQPF�VQ�VJG�PGY�NGIKUNCVKXG�HTCOGYQTM��

$QVJ�VJG�DCUGNKPG�CPF�HQNNQY�WR�KORNGOGPVCVKQP�UVWFKGU�YKNN�KPHQTO�EQPITGUUKQPCNN[�OCPFCVGF�GXCNWCVKQPU

QH�VJG�KORCEV�QH�HGFGTCN�GFWECVKQP�RTQITCOU��

6JG�RTQITCOU�KPENWFGF�KP�VJG�DCUGNKPG�UVWF[�YGTG���)QCNU�������'FWECVG�#OGTKEC�#EV��6KVNG�+�#�

+ORTQXKPI�$CUKE�2TQITCOU�+ORNGOGPVGF�D[�.QECN�'FWECVKQPCN�#IGPEKGU��6KVNG�+�$��'XGP�5VCTV�(COKN[

.KVGTCE[��6KVNG�+�%��'FWECVKQP�QH�/KITCVQT[�%JKNFTGP��6KVNG�+�&��2TGXGPVKQP�CPF�+PVGTXGPVKQP�2TQITCOU�HQT

%JKNFTGP�CPF�;QWVJ�9JQ�#TG�0GINGEVGF��&GNKPSWGPV��QT�#V�4KUM�QH�&TQRRKPI�1WV��6KVNG�++��'KUGPJQYGT

2TQHGUUKQPCN�&GXGNQROGPV�2TQITCO��6KVNG�+8��5CHG�CPF�&TWI�(TGG�5EJQQNU�CPF�%QOOWPKVKGU��6KVNG�8+�

+PPQXCVKXG�'FWECVKQP�2TQITCO�5VTCVGIKGU��CPF�5WDVKVNG�8++�$�QH�VJG�5VGYCTV�$���/E-KPPG[�*QOGNGUU

#UUKUVCPEG�#EV��'FWECVKQP�HQT�*QOGNGUU�%JKNFTGP�CPF�;QWVJ���6JG�UVWF[�KPVGPFGF�VQ�PQV�QPN[�ICVJGT

KPHQTOCVKQP�OQTG�GHHKEKGPVN[�VJTQWIJ�ETQUU�EWVVKPI�FCVC�EQNNGEVKQP��DWV�CNUQ�VQ�GZCOKPG�JQY�GCEJ�RTQITCO

TGNCVGF�VQ�VJG�QXGTCNN�TGHQTO�CIGPFC�KP�VJG�UVCVGU�

& 6JKU�UVWF[�HQEWUGF�QP�EJCPIGU�KP�RTQITCO�CFOKPKUVTCVKQP�VYQ�[GCTU�CHVGT�VJG�����
GPCEVOGPV�QH�)QCNU�������'5'#��CPF�VJG�/E-KPPG[�#EV��CPF�QPG�[GCT�KPVQ�HWNN
RTQITCO�KORNGOGPVCVKQP���5RGEKHKECNN[��VJG�UVWF[�CUMGF���
���JQY�UVCVG�RTQITCO
OCPCIGTU�YGTG�KORNGOGPVKPI�VJG�NCYUI�RTQXKUKQPU��
���JQY�KORNGOGPVCVKQP�JCF
EJCPIGF�YJGP�EQORCTGF�YKVJ�UVCVG�RTCEVKEGU�WPFGT�VJG�RTGFGEGUUQT�RTQITCOU��CPF�
��
YJCV�HGFGTCN�CPF�UVCVG�HCEVQTU�JCF�KPHNWGPEGF�VJGUG�EJCPIGU���6JG�UVWF[�GZRNQTGF�VJG
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GZVGPV�VQ�YJKEJ�OCPCIGTU�CFOKPKUVGTGF�HGFGTCN�RTQITCOU�KP�YC[U�VJCV���
���OCFG�WUG�QH
KPETGCUGF�HNGZKDKNKV[�CETQUU�RTQITCOU��
���OCFG�RTQITCOU�OQTG�CEEQWPVCDNG�HQT�UVWFGPV
RGTHQTOCPEG��CPF�
���UWRRQTVGF�KORTQXGOGPVU�KP�VGCEJKPI�CPF�NGCTPKPI�

& 5WTXG[U�YGTG�CFOKPKUVGTGF�FWTKPI�NCVG�HCNN������CPF�GCTN[�YKPVGT������KP�CNN����UVCVG
GFWECVKQP�CIGPEKGU�
KPENWFKPI�VJG�&KUVTKEV�QH�%QNWODKC��VQ�OCPCIGTU�QH�GCEJ�QH�VJG�PKPG
HGFGTCN�RTQITCOU�RNWU�UVCVG�TGUGCTEJ�QT�GXCNWCVKQP�URGEKCNKUVU�MPQYNGFIGCDNG�CDQWV
CUUGUUOGPV�KP�VJG�6KVNG�+�RTQITCO���6JG�UWTXG[U�YGTG�EQPFWEVGF�CU�KP�RGTUQP�KPVGTXKGYU
KP����UVCVGU�CPF�VGNGRJQPG�KPVGTXKGYU�HQT�VJG�TGOCKPKPI����UVCVGU���1WV�QH�C�RQUUKDNG����
UWTXG[U������YGTG�EQORNGVGF��C�TGURQPUG�TCVG�QH����RGTEGPV��

(NGZKDKNKV[���&Q�5VCVGU�CPF�&KUVTKEVU�'ZRGTKGPEG�0GY�.CVKVWFG�KP�/GGVKPI

VJG�.CYUI�%JCNNGPIGU!

5VCVG�CFOKPKUVTCVQTU�QH�HGFGTCN�GNGOGPVCT[�CPF�UGEQPFCT[�RTQITCOU�QHHGTGF�C�OKZGF

CUUGUUOGPV�QH�VJG�GZVGPV�VQ�YJKEJ�VJGKT�QYP�HNGZKDKNKV[��QT�VJCV�QH�NQECN�FKUVTKEVU��JCF�KPETGCUGF�KP�VJG

HKTUV�VYQ�[GCTU�CHVGT�TGCWVJQTK\CVKQP���6JKU�UVWF[�KPXGUVKICVGF�VJGKT�GZRGTKGPEG�YKVJ�RTQXKUKQPU�VJCV

RTQOQVGF�ETQUU�RTQITCO�RNCPPKPI��RGTOKVVGF�EQPUQNKFCVKQP�QH�CFOKPKUVTCVKXG�HWPFU��CPF�GPEQWTCIGF

YCKXGTU�QH�RTQXKUKQPU�VJCV�OKIJV�KORGFG�NQECN�HNGZKDKNKV[�

5VCVGU=�#FOKPKUVTCVKXG�(NGZKDKNKV[

#NVJQWIJ�OQUV�UVCVG�CFOKPKUVTCVQTU�TGRQTVGF�VCMKPI�CFXCPVCIG�QH�CV�NGCUV�UQOG�QH�VJG

RTQXKUKQPU�VJCV�YGTG�GZRGEVGF�VQ�CFF�PGY�HNGZKDKNKV[�
G�I���CWVJQTK\CVKQP�QH�EQPUQNKFCVGF�NQECN

CRRNKECVKQPU���HGYGT�VJCP�JCNH�DGNKGXGF�VJG�NGIKUNCVKQP�KPETGCUGF�VJGKT�HNGZKDKNKV[�KP�ECTT[KPI�QWV�VJGKT

RTQITCO�TGURQPUKDKNKVKGU���*QYGXGT��UQOG�GZRNCKPGF�VJCV�VJGKT�RTQITCOU�JCF�CNYC[U�QHHGTGF

HNGZKDKNKV[�

& 6KVNG�+�YCU�VJG�QPN[�RTQITCO�KP�YJKEJ�OQUV�CFOKPKUVTCVQTU�TGRQTVGF�KPETGCUGF
HNGZKDKNKV[�CV�VJG�UVCVG�NGXGN������QH�VJGO�TGRQTVGF�CP�KPETGCUG��CPF����QH�VJGUG
EJCTCEVGTK\GF�VJG�KPETGCUG�CU�KEQPUKFGTCDNG�L��/CP[�QH�VJG�PQP�6KVNG�+
CFOKPKUVTCVQTUGGURGEKCNN[�KP�6KVNG�8+��'KUGPJQYGT�2TQHGUUKQPCN�&GXGNQROGPV��CPF
5CHG�CPF�&TWI�(TGG�5EJQQNU�CPF�%QOOWPKVKGUG�CTIWGF�VJCV�VJGKT�RTQITCOU�JCF
CNYC[U�QHHGTGF�HNGZKDKNKV[�

& 2TQITCO�OCPCIGTU�RQKPVGF�VQ�VJTGG�OCLQT�VJGOGU�KH�VJG[�FGUETKDGF�PGYHQWPF
CFOKPKUVTCVKXG�HNGZKDKNKV[���
���QRRQTVWPKV[�VQ�EQQTFKPCVG�CPF�EQNNCDQTCVG�YKVJ�QVJGT
HGFGTCNN[�HWPFGF�RTQITCOU��
���QRRQTVWPKV[�VQ�CRRTQXG�C�YKFGT�TCPIG�QH�NQECN
RTQITCO�FGUKIPU��CPF�
���RQQNKPI�QH�UVCVG�UVCHH�CPF�QVJGT�TGUQWTEGU��
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& 6JG�OQTG�CTGCU�QH�CFOKPKUVTCVKQP�VQ�YJKEJ�RTQITCOU�TGRQTVGF�OCMKPI�EJCPIGU�UKPEG�VJG
TGCWVJQTK\CVKQP�
K�G���KP�RTQEGFWTGU�HQT�NQECN�CRRNKECVKQPU��OQPKVQTKPI��RTQHGUUKQPCN
FGXGNQROGPV��QT�VGEJPKECN�CUUKUVCPEG���VJG�OQTG�NKMGN[�VJG[�YGTG�VQ�TGRQTV�HKPFKPI�VJCV
VJG�NGIKUNCVKQP�ICXG�VJGO�OQTG�CFOKPKUVTCVKXG�HNGZKDKNKV[�

5VCVG�EQPUQNKFCVGF�RNCPPKPI���#NN�DWV�QPG�UVCVG�UWDOKVVGF�C�EQPUQNKFCVGF�RNCP�VQ�'&��CPF�OQUV

CFOKPKUVTCVQTU�TGRQTVGF�VJCV�VJG�RTQEGUU�YCU�DQVJ�KPENWUKXG�CPF�YQTVJYJKNG��

& %QNNGEVKXGN[��CNOQUV�CNN�CFOKPKUVTCVQTU�QH�VJG�PKPG�RTQITCOU�KP�VJKU�UVWF[�
���RGTEGPV�
RCTVKEKRCVGF�KP�VJG�FGXGNQROGPV�QH�VJGKT�UVCVGIU�EQPUQNKFCVGF�RNCP�KP��������/QUV�YGTG
SWKVG�GPVJWUKCUVKE�CDQWV�VJG�EQPUQNKFCVGF�RNCPPKPI�RTQEGUU�CPF�VJG�GZVGPV�VQ�YJKEJ�VJKU
RTQEGUU�JGNRGF�KPHQTO�VJGOGKP�OCP[�ECUGU�HQT�VJG�HKTUV�VKOGGCDQWV�VJG�CEVKXKVKGU�QH
QVJGT�UVCVG�RTQITCO�CFOKPKUVTCVQTU�CPF�CDQWV�YC[U�HGFGTCNN[�HWPFGF�RTQITCOU�EQWNF
YQTM�VQIGVJGT�

& /CP[�UVCVG�CFOKPKUVTCVQTUI�EQOOGPVU�TGHNGEVGF�C�RTGNKOKPCT[�UVCIG�QH�EQNNCDQTCVKPI��
2TQITCO�CFOKPKUVTCVQTU�YGTG�UVKNN�NGCTPKPI�JQY�VQ�EQOOWPKECVG�YKVJ�GCEJ�QVJGT���+V�YCU
PQV�ENGCT��DCUGF�QP�CFOKPKUVTCVQTUI�EQOOGPVU��JQY�EQPUQNKFCVGF�RNCPPKPI�YCU
VTCPUNCVKPI�KPVQ�EQQTFKPCVGF�RTQITCO�UGTXKEGU�CPF�QRGTCVKQPU��OCP[�CFOKPKUVTCVQTU
UGGOGF�VQ�DG�LWUV�RNCPPKPI�HQT�RNCPPKPIIU�UCMG�

& #NVJQWIJ�OQUV�TGURQPFGPVU�CRRNCWFGF�VJG�QRRQTVWPKV[�VQ�FQ�EQPUQNKFCVGF�RNCPPKPI�
CFOKPKUVTCVQTU�QH�VJG�UOCNNGT�FKUETGVKQPCT[�ITCPVU�RTQITCOUG/KITCPV�'FWECVKQP��'XGP
5VCTV��CPF�'FWECVKQP�HQT�*QOGNGUU�%JKNFTGP�CPF�;QWVJGGZRTGUUGF�EQPEGTP�CDQWV�VJG
TKUM�QH�QXGTNQQMKPI�VJG�PGGFU�QH�URGEKCN�RQRWNCVKQPU�

%QPUQNKFCVGF�CFOKPKUVTCVKXG�HWPFKPI���'5'#�CNNQYU�UVCVGU�VQ�EQPUQNKFCVG�KPVQ�C�UKPING�RQQN�VJG

CFOKPKUVTCVKXG�UGV�CUKFGU�WPFGT�6KVNG�+��5CHG�CPF�&TWI�(TGG�5EJQQNU�CPF�%QOOWPKVKGU��)QCNU������

'KUGPJQYGT�2TQHGUUKQPCN�&GXGNQROGPV��6KVNG�8+��/KITCPV�'FWECVKQP��0GINGEVGF�QT�&GNKPSWGPV��CPF

'XGP�5VCTV���8GT[�HGY�TGURQPFGPVU�FGUETKDGF�EQPUQNKFCVKQP�QH�CFOKPKUVTCVKXG�HWPFKPI�CU�OCMKPI�KV

KGCUKGT�VQ�RNCP�CETQUU�RTQITCOU�L�CU�GPEQWTCIGF�KP�'&IU�ETQUU�EWVVKPI�IWKFCPEG�

& +P�LWUV�PKPG�UVCVGU�FKF�CFOKPKUVTCVQTU�QH�VJG�GNKIKDNG�RTQITCOU�TGRQTV�CP�CETQUU�VJG�DQCTF
EQPUQNKFCVKQP�QH�UVCVG�CFOKPKUVTCVKXG�HWPFU���1H�VJGUG�PKPG��VJGTG�YGTG�LWUV�VYQ�UVCVGU�KP
YJKEJ�CFOKPKUVTCVQTU�VGPFGF�VQ�TGRQTV�VJCV�EQPUQNKFCVKQP�JCF�CHHGEVGF�VJGKT�QYP�YQTM
KVQ�C�EQPUKFGTCDNG�GZVGPV�L�CPF�OCP[�QH�VJGO�RGTEGKXGF�VJG�GHHGEVU�CU�PGICVKXG�
G�I��
OQTG�UVGRU�PGGFGF�KP�EQQTFKPCVKQP����$QVJ�QH�VJGUG�5'#U�JCF�OQXGF�VQYCTF�PQV�LWUV
EQPUQNKFCVGF�UVCVG�RNCPPKPI�DWV�CNUQ�EQPUQNKFCVGF�CRRNKECVKQP�YQTMUJQRU�CPF�OQPKVQTKPI
HQT�NQECN�FKUVTKEVU�

& .QQMKPI�CV�CNN�VJG�CFOKPKUVTCVQTU�CETQUU�CNN�UVCVGU�YJQ�DGNKGXGF�VJGKT�CIGPE[�JCF
EQPUQNKFCVGF�CFOKPKUVTCVKXG�HWPFU�����RGTEGPV�TGRQTVGF�CV�NGCUV�UQOG�GHHGEV�QP�VJGKT�QYP
YQTM���1HVGP��VJG[�EKVGF�VJG�NKHVKPI�QH�C�TGSWKTGOGPV�VQ�MGGR�KVKOG�CPF�GHHQTVL�NQIU�HQT
VTCEMKPI�CFOKPKUVTCVKXG�HWPFU�VQ�KPFKXKFWCN�RTQITCOU��UQOG�UCKF�VJCV�VJKU�JGNRGF�VJGO
YQTM�OQTG�GHHGEVKXGN[�QT�GHHKEKGPVN[�
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.QECN�#FOKPKUVTCVKXG�(NGZKDKNKV[

��%QORCTGF�YKVJ�VJG�RGTEGPVCIG�QH�UVCVG�CFOKPKUVTCVQTU�YJQ�DGNKGXGF�VJG�NGIKUNCVKQP�JCF�DTQWIJV

VJGO�OQTG�HNGZKDKNKV[��C�JKIJGT�RGTEGPVCIG�DGNKGXGF�VJG�NGIKUNCVKQP�JCF�DTQWIJV�OQTG�HNGZKDKNKV[�VQ�NQECN

UEJQQN�FKUVTKEVU��QVJGT�UWDITCPVGGU��CPF�UEJQQNU���0GXGTVJGNGUU��UVCVG�CFOKPKUVTCVQTU�TGRQTVGF�VJCV�OCP[

NQECN�RTQITCO�CFOKPKUVTCVQTU�YGTG�UVKNN�YQTMKPI�YKVJKP�VJG�DQWPFCTKGU�QH�VJGKT�ECVGIQTKECN�RTQITCOU�CPF
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HWPFU�



viii

%QPENWUKQPU

+P�VJG�HKTUV�HGY�[GCTU�QH�KORNGOGPVCVKQP�QH�)QCNU������CPF�VJG�TGCWVJQTK\GF�'5'#�CPF

JQOGNGUU�RTQITCOU��5'#U�JCF�VCMGP�OCLQT�UVGRU�VQYCTF�ETQUU�RTQITCO�EQOOWPKECVKQP�KP�VJGKT�QYP

CIGPEKGU��CPF�OCP[�RTQITCO�CFOKPKUVTCVQTU�JCF�CNUQ�EQOOWPKECVGF�C�OGUUCIG�QH�DTQCF�RTQITCO�EJCPIG

VQ�VJGKT�FKUVTKEVU���'HHGEVU�YGTG�DGIKPPKPI�VQ�GOGTIG��CNVJQWIJ�VJG[�YGTG�PQV�CU�NCTIG�CU�UQOG�OKIJV

YKUJ��

& #NN�5'#U�OCFG�PQVKEGCDNG�EJCPIGU�VQ�VJGKT�RTQEGFWTGU�KP�KORNGOGPVKPI�VJG�TGCWVJQTK\GF
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& /QUV�RTQITCO�CFOKPKUVTCVQTU�ICXG�NKVVNG�GXKFGPEG�VJCV�VJG[�YGTG�CVVGPFKPI�VQ�UVWFGPV
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*QOGNGUU�#UUKUVCPEG�#EV��YGTG�GPCEVGF�KP��������6QIGVJGT�VJG[�RTQXKFGF�C�EQORTGJGPUKXG�U[UVGO�QH

UWRRQTV�HQT�UVCVG�CPF�NQECN�GFWECVKQP�TGHQTO�KPKVKCVKXGU�KPVGPFGF�VQ�GPJCPEG�EJKNFTGPIU�GFWECVKQPCN

CEJKGXGOGPV���6JKU�HGFGTCN�NGIKUNCVKQP�RTQOQVGF�VJG�WUG�QH�HGFGTCN�HWPFU�VQ�UWRRQTV�U[UVGOKE��UVCPFCTFU�

DCUGF�CRRTQCEJGU�VQ�KORTQXKPI�VJG�SWCNKV[�QH�VGCEJKPI�CPF�NGCTPKPI���5RGEKHKECNN[��VJGUG�HGFGTCNN[

UWRRQTVGF�GNGOGPVCT[�CPF�UGEQPFCT[�RTQITCOU�UGV�CP�CODKVKQWU�CIGPFC�QH�RQNKE[�EJCPIGU��KPENWFKPI

UWRRQTVKPI�UVCVGU�KP�VJG�FGXGNQROGPV�QH�

& %JCNNGPIKPI�UVCVG�UVCPFCTFU�QH�EWTTKEWNWO�EQPVGPV�CPF�UVWFGPV�RGTHQTOCPEG

& *KIJ�SWCNKV[�UVWFGPV�CUUGUUOGPV�U[UVGOU�VJCV�CTG�CNKIPGF�YKVJ�EJCNNGPIKPI�UVCVG�EQPVGPV
CPF�UVWFGPV�RGTHQTOCPEG�UVCPFCTFU�UQ�CU�VQ�OGCUWTG�UVWFGPV�CVVCKPOGPV�QH�UWEJ
UVCPFCTFU

& 5WUVCKPGF��KPVGPUKXG�RTQHGUUKQPCN�FGXGNQROGPV�CNKIPGF�YKVJ�EJCNNGPIKPI�UVCVG�UVCPFCTFU

)QCNU������CPF�VJG�RTQITCOU�TGCWVJQTK\GF�WPFGT�+#5#�CNUQ�RTQOQVGF�C�OQTG�EQQTFKPCVGF�

EQJGTGPV�CRRTQCEJ�VQ�RTQITCO�CFOKPKUVTCVKQP��VJG�DCTTKGTU�DGVYGGP�ECVGIQTKECN�RTQITCOU�YGTG�TGOQXGF�

�5RGEKHKECNN[��VJG�NCYU�CNNQYGF�UVCVG�CFOKPKUVTCVQTU�QH�HGFGTCN�RTQITCOU�VQ�EQQTFKPCVG�CPF�EQPUQNKFCVG

VJGKT�CFOKPKUVTCVKXG�HWPEVKQPU�UQ�CU�VQ�OKPKOK\G�VJG�DWTFGP�CPF�EQUV�CPF�VJGTGD[�TGFKTGEV�VJGKT�RTQITCOU

VQ�UWRRQTV�DTQCFGT�UVCVG�RQNKE[�KPKVKCVKXGU��UWEJ�CU�VJG�KORNGOGPVCVKQP�QH�UVCPFCTFU���6JGUG�NCYU�CNUQ

QHHGTGF�ITGCVGT�FGEKUKQPOCMKPI�CWVJQTKV[�CPF�HNGZKDKNKV[�VQ�UEJQQN�CFOKPKUVTCVQTU�CPF�VGCEJGTU�KP

GZEJCPIG�HQT�ITGCVGT�TGURQPUKDKNKV[�HQT�UVWFGPV�RGTHQTOCPEG�

5VCVG�GFWECVKQP�CIGPEKGU�RNC[�C�ETWEKCN�TQNG�KP�KORNGOGPVKPI�VJG�PGY�NCYU���VJG[�CTG�C�RTKOCT[

UQWTEG�QH�KPHQTOCVKQP�CPF�IWKFCPEG�HQT�NQECN�UEJQQN�FKUVTKEVU��CPF�VJG�UVCVGU�JCXG�VJG�NGCF�TQNG�KP�UGVVKPI

CECFGOKE�UVCPFCTFU�CPF�FGEKFKPI�JQY�VQ�CUUGUU�UVWFGPV�RTQITGUU���)QCNU������CPF�VJG�TGCWVJQTK\GF

'5'#�GPEQWTCIGF�UVCVG�CFOKPKUVTCVQTU�QH�HGFGTCN�RTQITCOU�VQ�WUG�PGY�CRRTQCEJGU�KP�RTQITCO

OCPCIGOGPVGVQ�EQOOWPKECVG�C�OQTG�EQPEGTVGF�HQEWU�QP�KORTQXKPI�UVWFGPVUI�EJCPEGU�QH�OGGVKPI�JKIJ

UVCPFCTFU��CPF�VQ�RWNN�CFOKPKUVTCVKXG�QRGTCVKQPU�VQIGVJGT�CETQUU�ECVGIQTKECN�RTQITCOU���6JKU�UVWF[�

EQPFWEVGF�WPFGT�EQPVTCEV�YKVJ�VJG�2NCPPKPI�CPF�'XCNWCVKQP�5GTXKEG�KP�VJG�1HHKEG�QH�VJG�7PFGT

5GETGVCT[��7�5��&GRCTVOGPV�QH�'FWECVKQP�
'&���HQEWUGU�QP�VJG�YQTM�QH�VJGUG�MG[�CFOKPKUVTCVQTU�CV�VJG

UVCVG�NGXGN���+V�GXCNWCVGU�GCTN[�UVCVG�KORNGOGPVCVKQP�QH�+#5#�CPF�)QCNU������CPF�CPCN[\GU�VJG�YC[U�KP

YJKEJ�UVCVG�CFOKPKUVTCVQTU�QH�HGFGTCNN[�HWPFGF�RTQITCOU�JCXG�TGURQPFGF�VQ�VJG�PGY�NGIKUNCVKXG

HTCOGYQTM�
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6JG�0KPG�(GFGTCN�2TQITCOU�5VWFKGF

6JKU�UVWF[�HQEWUGU�QP�)QCNU������CPF�GKIJV�RTQITCOU�WPFGT�VJG�+ORTQXKPI�#OGTKECIU�5EJQQNU

#EV��YJKEJ�COGPFGF�VJG�'NGOGPVCT[�CPF�5GEQPFCT[�'FWECVKQP�#EV�CPF�VJG�5VGYCTV�$��/E-KPPG[�#EV��

6JG�RTQITCOU�XCT[�KP�RWTRQUG��UK\G��CPF�HWPFKPI�CTTCPIGOGPVU��DWV�GCEJ�QPG�JCU�IKXGP�VJG�UVCVGU�C�MG[

TQNG�VQ�RNC[�KP�EQOOWPKECVKPI�RTQITCO�RWTRQUGU�CPF�RTQEGFWTGU�VQ�NQECN�FKUVTKEVU���6JG�RTQITCOU

KPENWFGF�KP�VJKU�UVWF[�CTG�
KP�QTFGT�QH�UK\G���

& 6KVNG�+�QH�VJG�'NGOGPVCT[�CPF�5GEQPFCT[�'FWECVKQP�#EV�
'5'#��QH��������*GNRKPI

&KUCFXCPVCIGF�%JKNFTGP�/GGV�*KIJ�5VCPFCTFU��2CTV�#���+ORTQXKPI�$CUKE�2TQITCOU�1RGTCVGF

D[�.QECN�'FWECVKQPCN�#IGPEKGU�
COGPFGF�D[�+#5#����5WRRQTVU�NQECN�GFWECVKQPCN�CIGPEKGU�KP
KORTQXKPI�VGCEJKPI�CPF�NGCTPKPI�VQ�JGNR�NQY�CEJKGXKPI�UVWFGPVU�KP�JKIJ�RQXGTV[�UEJQQNU�OGGV
VJG�UCOG�EJCNNGPIKPI�UVCVG�EQPVGPV�CPF�RGTHQTOCPEG�UVCPFCTFU�VJCV�CRRN[�VQ�CNN�UVWFGPVU��
2TQOQVGU�GHHGEVKXG�KPUVTWEVKQPCN�UVTCVGIKGU�VJCV�KPETGCUG�VJG�COQWPV�CPF�SWCNKV[�QH�NGCTPKPI�VKOG
HQT�CV�TKUM�EJKNFTGP�CPF�VJCV�FGNKXGT�CP�GPTKEJGF�CPF�CEEGNGTCVGF�EWTTKEWNWO���#NUQ�GZRCPFU
GNKIKDKNKV[�QH�UEJQQNU�HQT�UEJQQNYKFG�RTQITCOU�VJCV�UGTXG�CNN�EJKNFTGP�KP�JKIJ�RQXGTV[�UEJQQNU�
GPEQWTCIGU�UEJQQN�DCUGF�RNCPPKPI��GUVCDNKUJGU�CEEQWPVCDKNKV[�DCUGF�QP�TGUWNVU��RTQOQVGU
GHHGEVKXG�RCTGPVCN�RCTVKEKRCVKQP��CPF�UWRRQTVU�EQQTFKPCVKQP�YKVJ�JGCNVJ�CPF�UQEKCN�UGTXKEGU�

6[RG�QH�#UUKUVCPEG��� (QTOWNC�ITCPVU
(;������#RRTQRTKCVKQP� �������DKNNKQP

& 6KVNG�+8��'5'#��5CHG�CPF�&TWI�(TGG�5EJQQNU�CPF�%QOOWPKVKGU���5WRRQTVU�)QCN�5GXGP�QH�VJG
0CVKQPCN�'FWECVKQP�)QCNU�D[�GPEQWTCIKPI�EQORTGJGPUKXG�CRRTQCEJGU�VQ�OCMG�UEJQQNU�CPF
PGKIJDQTJQQFU�UCHG�CPF�FTWI�HTGG���2TQXKFGU�HWPFU�VQ�IQXGTPQTU��UVCVG�GFWECVKQPCN�CIGPEKGU

5'#U���.'#U��KPUVKVWVKQPU�QH�JKIJGT�GFWECVKQP��CPF�PQPRTQHKV�GPVKVKGU�HQT�C�XCTKGV[�QH�FTWI�CPF
XKQNGPEG�RTGXGPVKQP�RTQITCOU�

6[RG�QH�#UUKUVCPEG��� (QTOWNC�ITCPVU
(;������#RRTQRTKCVKQP� �����OKNNKQP

& 6KVNG�+++��)QCNU�������'FWECVG�#OGTKEC�#EV���5VCVG�CPF�.QECN�'FWECVKQP�5[UVGOKE

+ORTQXGOGPV���5GGMU�VQ�KKORTQXG�VJG�SWCNKV[�QH�GFWECVKQP�HQT�CNN�UVWFGPVU�D[�KORTQXKPI�UVWFGPV
NGCTPKPI�VJTQWIJ�C�NQPI�VGTO��DTQCF�DCUGF�GHHQTV�VQ�RTQOQVG�EQJGTGPV�CPF�EQQTFKPCVGF
KORTQXGOGPVU�KP�VJG�U[UVGO�QH�GFWECVKQP�VJTQWIJQWV�VJG�PCVKQP�CV�VJG�UVCVG�CPF�NQECN�NGXGNUL

5GE�������

6[RG�QH�#UUKUVCPEG� (QTOWNC�ITCPVU�VQ�UVCVGU��FKUETGVKQPCT[�ITCPVU�VQ�FKUVTKEVU��
(;������#RRTQRTKCVKQP� �����OKNNKQP

                                                
���6JG�+#5#�RTQITCO�FGUETKRVKQPU�CTG�VCMGP�HTQO�7�5��&GRCTVOGPV�QH�'FWECVKQP��%TQUU�%WVVKPI

)WKFCPEG�HQT�VJG�'NGOGPVCT[�CPF�5GEQPFCT[�'FWECVKQP�#EV�
9CUJKPIVQP���5GRVGODGT��������VJG�FGUETKRVKQPU�QH
)QCNU������CPF�'FWECVKQP�HQT�*QOGNGUU�%JKNFTGP�CPF�;QWVJ�CTG�VCMGP�HTQO�VJG�UVCVWVGU�
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& 6KVNG�++��'5'#���&YKIJV�&��'KUGPJQYGT�2TQHGUUKQPCN�&GXGNQROGPV�2TQITCO���%QPEGPVTCVGU�QP
WRITCFKPI�VJG�GZRGTVKUG�QH�VGCEJGTU�CPF�QVJGT�UEJQQN�UVCHH�VQ�GPCDNG�VJGO�VQ�VGCEJ�CNN�EJKNFTGP�VQ
EJCNNGPIKPI�UVCVG�EQPVGPV�UVCPFCTFU���5WRRQTVU�UWUVCKPGF�CPF�KPVGPUKXG�JKIJ�SWCNKV[�RTQHGUUKQPCN
FGXGNQROGPV��HQEWUGF�QP�CEJKGXKPI�JKIJ�RGTHQTOCPEG�UVCPFCTFU�KP�OCVJGOCVKEU��UEKGPEG��CPF
QVJGT�EQTG�CECFGOKE�UWDLGEVU�

6[RG�QH�#UUKUVCPEG� (QTOWNC�ITCPVU
(;������#RRTQRTKCVKQP� �����OKNNKQP

& 6KVNG�8+��'5'#���+PPQXCVKXG�'FWECVKQP�2TQITCO�5VTCVGIKGU���2TQXKFGU�DTQCF�UWRRQTV�HQT
CEVKXKVKGU�VJCV�GPEQWTCIG�UEJQQN�TGHQTO�CPF�GFWECVKQPCN�KPPQXCVKQP�

6[RG�QH�#UUKUVCPEG�� (QTOWNC�ITCPVU
(;������#RRTQRTKCVKQP� �����OKNNKQP

& 6KVNG�+��'5'#��2CTV�%���'FWECVKQP�QH�/KITCVQT[�%JKNFTGP���5WRRQTVU�GFWECVKQPCN�RTQITCOU�HQT
OKITCVQT[�EJKNFTGP�VQ�JGNR�TGFWEG�VJG�GFWECVKQPCN�FKUTWRVKQPU�CPF�QVJGT�RTQDNGOU�VJCV�TGUWNV
HTQO�TGRGCVGF�OQXGU���*GNRU�RTQXKFGU�OKITCVQT[�EJKNFTGP�YKVJ�VJG�UCOG�QRRQTVWPKVKGU�CU�QVJGT
EJKNFTGP�VQ�OGGV�EJCNNGPIKPI�UVCVG�EQPVGPV�CPF�RGTHQTOCPEG�UVCPFCTFU���6CTIGVU�GHHQTVU�QP�VJG
OQUV�OQDKNG�EJKNFTGP��YJQUG�UEJQQNKPI�KU�OQUV�NKMGN[�VQ�DG�FKUTWRVGF�

6[RG�QH�#UUKUVCPEG� (QTOWNC�ITCPVU
(;������#RRTQRTKCVKQP� �����OKNNKQP

& 6KVNG�+��'5'#��2CTV�$���'XGP�5VCTV�(COKN[�.KVGTCE[���+ORTQXGU�VJG�GFWECVKQPCN�QRRQTVWPKVKGU�QH
NQY�KPEQOG�HCOKNKGU�D[�KPVGITCVKPI�GCTN[�EJKNFJQQF�GFWECVKQP��CFWNV�NKVGTCE[�QT�CFWNV�DCUKE
GFWECVKQP��CPF�RCTGPVKPI�GFWECVKQP�KPVQ�C�WPKHKGF�HCOKN[�NKVGTCE[�RTQITCO�

6[RG�QH�#UUKUVCPEG��� (QTOWNC�ITCPVU�VQ�UVCVG�GFWECVKQP�CIGPEKGU��YJKEJ�KP�VWTP�OCMG
FKUETGVKQPCT[�ITCPVU�VQ�RCTVPGTUJKRU�QH�NQECN�GFWECVKQP�CIGPEKGU
CPF�PQPRTQHKV�EQOOWPKV[�DCUGF�QTICPK\CVKQPU�QT�QVJGT�PQPRTQHKV
QTICPK\CVKQPU��HGFGTCN�FKUETGVKQPCT[�ITCPVU�HQT�RTQLGEVU�VJCV
UGTXG�OKITCVQT[�EJKNFTGP�CPF�VJGKT�HCOKNKGU��+PFKCP�VTKDGU��VTKDCN
QTICPK\CVKQPU��VJG�QWVN[KPI�CTGCU��CPF�C�RTQLGEV�KP�C�RTKUQP
JQWUKPI�YQOGP�CPF�RTGUEJQQN�CIGF�EJKNFTGP��CPF�VQ�UVCVGU�HQT
UVCVGYKFG�HCOKN[�NKVGTCE[�KPKVKCVKXGU�

(;������#RRTQRTKCVKQP� �����OKNNKQP

& 6KVNG�+��'5'#��2CTV�&���2TGXGPVKQP�CPF�+PVGTXGPVKQP�2TQITCOU�HQT�%JKNFTGP�CPF�;QWVJ�9JQ

#TG�0GINGEVGF��&GNKPSWGPV��QT�#V�4KUM�QH�&TQRRKPI�1WV���'ZVGPFU�GFWECVKQPCN�UGTXKEGU�CPF
NGCTPKPI�VKOG�KP�UVCVG�KPUVKVWVKQPU�CPF�EQOOWPKV[�FC[�RTQITCOU�HQT�PGINGEVGF�CPF�FGNKPSWGPV
EJKNFTGP�CPF�[QWVJ���'PEQWTCIGU�UOQQVJ�VTCPUKVKQPU�VQ�GPCDNG�RCTVKEKRCPVU�VQ�EQPVKPWG�UEJQQNKPI
QT�GPVGT�VJG�LQD�OCTMGV�WRQP�NGCXKPI�VJG�KPUVKVWVKQP���5WRRQTVU�RTQITCOU�KP�YJKEJ�UEJQQN
FKUVTKEVU�EQNNCDQTCVG�YKVJ�NQECNN[�QRGTCVGF�EQTTGEVKQPCN�HCEKNKVKGU�VQ�RTGRCTG�[QWVJ�KP�VJGUG
HCEKNKVKGU�HQT�JKIJ�UEJQQN�EQORNGVKQP��VTCKPKPI��CPF�GORNQ[OGPV�CPF�VQ�QRGTCVG�FTQRQWV
RTGXGPVKQP�RTQITCOU�
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6[RG�QH�#UUKUVCPEG� (QTOWNC�ITCPVU�VQ�UVCVG�GFWECVKQP�CIGPEKGU��FKUETGVKQPCT[�ITCPVU
VQ�UVCVG�CIGPEKGU�CPF�NQECN�GFWECVKQP�CIGPEKGU

(;������#RRTQRTKCVKQP� ����OKNNKQP

& 5WDVKVNG�8++�$�QH�VJG�5VGYCTV�$��/E-KPPG[�*QOGNGUU�#UUKUVCPEG�#EV���'FWECVKQP�HQT

*QOGNGUU�%JKNFTGP�CPF�;QWVJ�
COGPFGF�D[�+#5#����4GSWKTGU�UVCVGU�VQ�KTGXKGY�CPF�WPFGTVCMG
UVGRU�VQ�TGXKUG�����NCYU��TGIWNCVKQPU��QT�RQNKEKGU�VJCV�OC[�CEV�CU�C�DCTTKGT�VQ�VJG�GPTQNNOGPV�
CVVGPFCPEG��QT�UWEEGUU�KP�UEJQQN�QH�JQOGNGUU�EJKNFTGP�CPF�[QWVJ�VQ�GPUWTG�VJCV�JQOGNGUU
EJKNFTGP�CPF�[QWVJ�CTG�CHHQTFGF�VJG�UCOG�HTGG��CRRTQRTKCVG�RWDNKE�GFWECVKQP�CU�RTQXKFGF�VQ�QVJGT
EJKNFTGP�CPF�[QWVJL�
5GE��������CPF�UWRRQTVU�KCEVKXKVKGU�HQT�CPF�UGTXKEGU�VQ�JQOGNGUU�EJKNFTGP
����CPF�JQOGNGUU�[QWVJL�
5GE�������

6[RG�QH�#UUKUVCPEG� (QTOWNC�ITCPVU�VQ�UVCVG�GFWECVKQP�CIGPEKGU��FKUETGVKQPCT[�ITCPVU
VQ�NQECN�GFWECVKQP�CIGPEKGU

(;������#RRTQRTKCVKQP� ����OKNNKQP

5VWF[�2WTRQUGU�CPF�4GUGCTEJ�3WGUVKQPU

6JG�GXCNWCVKQPIU�RWTRQUGU�YGTG�FGTKXGF�HTQO�'&IU�NCTIGT�HTCOGYQTM�QH�FCVC�EQNNGEVKQP�CPF

CPCN[UKU�HQT�VJG�0CVKQPCN�#UUGUUOGPV�QH�6KVNG�+�
5GE��������CPF�C�EQORTGJGPUKXG�GXCNWCVKQP�QH�HGFGTCN

UWRRQTV�HQT�GNGOGPVCT[�CPF�UGEQPFCT[�TGHQTO�
5GE����������CP�CUUGUUOGPV�CWVJQTK\GF�D[�'5'#���+P

EQPUWNVCVKQP�YKVJ�CP�+PFGRGPFGPV�4GXKGY�2CPGN�QH�UVCVG�CPF�NQECN�GFWECVQTU��TGUGCTEJGTU��CPF�QVJGT

EKVK\GPU��'&�FGEKFGF�VQ�HQEWU�QP�VJG�HQNNQYKPI�CURGEVU�QH�RTQITCO�KORNGOGPVCVKQP�CV�VJG�UVCVG�CPF�NQECN

NGXGNU���JKIJ�CECFGOKE�UVCPFCTFU�HQT�CNN�EJKNFTGP��CUUGUUOGPV�CPF�GXCNWCVKQP��UWRRQTV�HQT�GPTKEJKPI

EWTTKEWNWO�CPF�KPUVTWEVKQP��HNGZKDKNKV[�EQWRNGF�YKVJ�CEEQWPVCDKNKV[�HQT�UVWFGPV�RGTHQTOCPEG��CPF

VCTIGVKPI�QH�TGUQWTEGU��

%WVVKPI�CETQUU�VJGUG�VQRKECN�CTGCU�QH�HQEWU�CTG�VJKU�UVWF[IU�SWGUVKQPU�CDQWV�CFOKPKUVTCVKXG

RTQEGUUGU�CV�VJG�UVCVG�NGXGN�

& *QY�CTG�UVCVG�RTQITCO�OCPCIGTU�EWTTGPVN[�KORNGOGPVKPI�VJG�NCYIU�RTQXKUKQPU!

& *QY�JCU�KORNGOGPVCVKQP�EJCPIGF�YJGP�EQORCTGF�YKVJ�UVCVG�RTCEVKEGU�WPFGT�VJG
RTGFGEGUUQT�RTQITCOU!

& 9JCV�HGFGTCN�CPF�UVCVG�HCEVQTU�WPFGTNKG�VJGUG�EJCPIGU!

6JKU�UVWF[��VJGP��HQEWUGF�QP�EJCPIGU�KP�RTQITCO�CFOKPKUVTCVKQP�CHVGT�VJG������TGCWVJQTK\CVKQP

QH�HGFGTCN�RTQITCOU�WPFGT�'5'#�CPF�VJG�/E-KPPG[�*QOGNGUU�#UUKUVCPEG�#EV�CPF�VJG�GPCEVOGPV�QH

)QCNU��������+V�GZRNQTGF�GCTN[�UVCVG�NGXGN�RTQITGUU�
K�G���KP�VJG�VYQ�[GCTU�HQNNQYKPI�VJG�����

TGCWVJQTK\CVKQP�QH�'5'#�CPF�/E-KPPG[��VQYCTF�CFOKPKUVGTKPI�VJG�HGFGTCN�RTQITCOU�KP�YC[U�VJCV�
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& /CMG�WUG�QH�KPETGCUGF�HNGZKDKNKV[�CETQUU�RTQITCOU

& /CMG�RTQITCOU�OQTG�CEEQWPVCDNG�HQT�UVWFGPV�RGTHQTOCPEG

& 5WRRQTV�KORTQXGOGPVU�KP�VGCEJKPI�CPF�NGCTPKPI

6JGUG�GNGOGPVU�QH�UVCVG�RTQITCO�CFOKPKUVTCVKQP�HQTO�VJG�QTICPK\KPI�UVTWEVWTG�HQT�VJKU�TGRQTV���GCEJ�QH

VJG�PGZV�VJTGG�EJCRVGTU�RTGUGPVU�HKPFKPIU�TGNCVGF�VQ�QPG�QH�VJG�CDQXG�GNGOGPVU��C�EQPENWFKPI�EJCRVGT

FKUEWUUGU�QXGTCNN�VTGPFU�KP�UVCVG�CFOKPKUVTCVKQP�QH�HGFGTCN�RTQITCOU�

5VWF[�/GVJQFU

5WTXG[U�YGTG�CFOKPKUVGTGF�FWTKPI�NCVG�HCNN������CPF�GCTN[�YKPVGT������
CRRTQZKOCVGN[�VYQ

[GCTU�CHVGT�VJG�TGCWVJQTK\CVKQP�QH�'5'#�CPF�VJG�/E-KPPG[�*QOGNGUU�#UUKUVCPEG�#EV�CPF�����[GCTU�CHVGT

VJG�CWVJQTK\CVKQP�QH�)QCNU�������KP�CNN����UVCVG�GFWECVKQP�CIGPEKGU�
KPENWFKPI�VJG�&KUVTKEV�QH�%QNWODKC�

VQ�UVCVG�NGXGN�OCPCIGTU�QH�GCEJ�QH�PKPG�HGFGTCN�RTQITCOU�RNWU�UVCVG�TGUGCTEJ�QT�GXCNWCVKQP�URGEKCNKUVU

MPQYNGFIGCDNG�CDQWV�CUUGUUOGPV�KP�VJG�6KVNG�+�RTQITCO�
JGPEGHQTVJ�TGHGTTGF�VQ�CU�K6KVNG�+�CUUGUUOGPV

GZRGTVUL���HQT�C�VQVCN�QH�����RQUUKDNG�TGURQPFGPVU���4GURQPFGPVU�FKF�PQV�EQORNGVG�RCRGT�CPF�RGPEKN

UWTXG[U���+PUVGCF��GCEJ�UWTXG[�YCU�CFOKPKUVGTGF�CU�C�RGTUQPCN�KPVGTXKGY�YKVJ�UVCPFCTF�SWGUVKQPU��UQOG

QH�VJGO�ENQUGF�GPFGF�CPF�UQOG�QRGP�GPFGF���6JG�UWTXG[U�YGTG�EQPFWEVGF�KP�RGTUQP�KP����UVCVGU�CPF�XKC

VGNGRJQPG�HQT�VJG�TGOCKPKPI����UVCVGU���6JG�KPVGTXKGYGTU�TGEQTFGF�CNN�TGURQPUGU�QP�YTKVVGP�HQTOU��

4GURQPUGU�VQ�ENQUGF�GPFGF�SWGUVKQPU�YGTG�VCDWNCVGF��TGURQPUGU�VQ�QRGP�GPFGF�SWGUVKQPU�YGTG�EQFGF�HQT

VCDWNCVKQP�CU�YGNN�CU�[KGNFKPI�OQTG�GNCDQTCVGF�KPHQTOCVKQP��

6Q�GZRNQTG�ETQUU�EWVVKPI�OCVVGTU�UWEJ�CU�UVCVG�RTQEGFWTGU�KP�RNCPPKPI�QT�RTQHGUUKQPCN

FGXGNQROGPV�WPFGT�CNN�PKPG�RTQITCOU��YG�ETGCVGF�C�EQTG�UWTXG[�VQ�DG�CFOKPKUVGTGF�VQ�UVCVG�NGXGN

OCPCIGTU�QH�CNN�VJG�RTQITCOU���(QT�)QCNU�������VJG�EQTG�UWTXG[�YCU�UVTGCONKPGF�D[�TGOQXKPI�
���CNN�VJG

SWGUVKQPU�CUMKPI�TGURQPFGPVU�VQ�EQORCTG�VJG�TGCWVJQTK\GF�NCY�VQ�VJG�RTGXKQWU�NCY�
DGECWUG�)QCNU�����

KU�PGY�NGIKUNCVKQP��CPF�
���SWGUVKQPU�CDQWV�YCKXGTU�QH�RTQITCO�RTQXKUKQPU�
YJKEJ�CTG�CXCKNCDNG�HTQO�'&

HQT�RTQXKUKQPU�QH�VJG�'5'#�RTQITCOU�CPF�5WDVKVNG�8++�$�QH�VJG�/E-KPPG[�#EV�DWV�PQV�HQT�RTQXKUKQPU�QH

)QCNU���������$[�CUMKPI�UQ�OCP[�KFGPVKECN�SWGUVKQPU�CETQUU�RTQITCOU��VJG�UWTXG[�GPCDNGF�WU�VQ�RTGUGPV

EQORCTCVKXG�HKPFKPIU�VJTQWIJQWV�VJKU�TGRQTV���+P�UQOG�ECUGU��JQYGXGT��ETQUU�RTQITCO�FKHHGTGPEGU�TGHNGEV

TGCN�RQNKE[�FKHHGTGPEGU�KP�RTQITCO�RWTRQUGU�CPF�CRRTQCEJGU��VJKU�UVWF[IU�CRRTQCEJ�UJQWNF�PQV�DG

EQPUVTWGF�CU�KORN[KPI�VJCV�CNN�RTQITCOU�QWIJV�VQ�DG�CFOKPKUVGTGF�KFGPVKECNN[���(QT�UKZ�QH�VJG�PKPG

RTQITCOU��VCKNQTGF�SWGUVKQPU�CDQWV�OCPFCVGF�VCTIGVKPI��CUUGUUOGPV��CPF�QVJGT�CFOKPKUVTCVKXG�RTQEGFWTGU
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YGTG�CFFGF�VQ�VJG�EQTG�UWTXG[���(KPCNN[��C�UGRCTCVG�UWTXG[�YCU�FGXGNQRGF�CPF�CFOKPKUVGTGF�VQ�GCEJ

UVCVGIU�6KVNG�+�CUUGUUOGPV�GZRGTV�

1WV�QH�C�RQUUKDNG�����UWTXG[U������YGTG�EQORNGVGF�
����KP�RGTUQP�CPF�����D[�VGNGRJQPG���C

TGURQPUG�TCVG�QH����RGTEGPV�

5WTXG[�4GURQPFGPVU

6Q�KFGPVKH[�QWT�TGURQPFGPVU��YG�ECNNGF�GCEJ�KPFKXKFWCN�KFGPVKHKGF�D[�'&�CU�VJG�UVCVG�EQPVCEV

RGTUQP�QT�EQQTFKPCVQT�HQT�GCEJ�QH�VJG�PKPG�RTQITCOU�KP�GCEJ�QH�VJG����UVCVGU�RNWU�VJG�&KUVTKEV�QH

%QNWODKC���9G�CUMGF�VJCV�RGTUQP�KH�VJG[�YQWNF�DG�CDNG�VQ�CPUYGT�SWGUVKQPU�CDQWV�UVCVG�RNCPU��UWDITCPV

CRRNKECVKQPU��RTQLGEV�OQPKVQTKPI��YCKXGTU��CEEQWPVCDKNKV[��RTQHGUUKQPCN�FGXGNQROGPV��CPF�VGEJPKECN

CUUKUVCPEG�WPFGT�VJCV�RTQITCO���9G�CNUQ�CUMGF�HQT�VJG�PCOG�QH�CP[QPG�GNUG�KP�HGFGTCN�RTQITCO

CFOKPKUVTCVKQP�CV�VJG�UVCVG�NGXGN�YJQO�YG�UJQWNF�KPVGTXKGY�TGICTFKPI�VJGUG�KUUWGU�

6JG�TGURQPFGPVU�YG�WNVKOCVGN[�KFGPVKHKGF�CPF�KPVGTXKGYGF�YGTG�OCPCIGTU�YJQ���
���QHVGP

CFOKPKUVGTGF�OQTG�VJCP�QPG�HGFGTCN�QT�UVCVG�RTQITCO��
���XCTKGF�KP�VJG�NGPIVJ�QH�VJGKT�CFOKPKUVTCVKXG

GZRGTKGPEG��
���YQTMGF�QWV�QH�C�XCTKGV[�QH�QHHKEGU�CPF�FKXKUKQPU�VJCV�OKIJV�QT�OKIJV�PQV�DG�JQWUGF�KP�VJG

UVCVG�GFWECVKQP�CIGPE[�
5'#���CPF�
���OKIJV�UWRGTXKUG�QT�DG�UWRGTXKUGF�D[�QVJGT�TGURQPFGPVU�VQ�VJKU

UWTXG[���+P�CFFKVKQP�

& 5VCVG�CFOKPKUVTCVQTU�QH�6KVNG�+��'KUGPJQYGT�2TQHGUUKQPCN�&GXGNQROGPV��CPF�)QCNU�����
VGPFGF�VQ�DG�TGNCVKXGN[�JKIJ�TCPMKPI�XGVGTCPU�QH�5'#U���+P�UGXGTCN�ECUGU��HQT�GZCORNG�
)QCNU������CFOKPKUVTCVQTU�YGTG�FGRWV[�QT�CUUQEKCVG�EJKGH�UVCVG�UEJQQN�QHHKEGTU���#U
UWEJ��VJG�)QCNU������CFOKPKUVTCVQTU�VGPFGF�VQ�RTQXKFG�C�DTQCFGT�XKGY�QH�GFWECVKQP
TGHQTO�CU�KV�TGNCVGF�VQ�DQVJ�UVCVG�CPF�HGFGTCN�GFWECVKQP�RTQITCO�KPKVKCVKXGU��
#FOKPKUVTCVQTU�QH�VJG�QVJGT�HGFGTCNN[�HWPFGF�RTQITCOU�KPENWFGF�KP�VJKU�UVWF[�YGTG�OQTG
QHVGP�OKFFNG�QT�HKTUV�VKGT�OCPCIGTU�KP�VJG�5'#�

& +P�OCP[�ECUGU��VJG�'XGP�5VCTV�RTQITCO�YCU�JQWUGF�KP�C�UGRCTCVG�FKXKUKQPGCPF
UQOGVKOGU�C�UGRCTCVG�CIGPE[GHTQO�QVJGT�HGFGTCNN[�HWPFGF�GFWECVKQP�RTQITCOU�

& (QWT�FKUETGVKQPCT[�ITCPVU�RTQITCOU�
'XGP�5VCTV��/KITCPV�'FWECVKQP��0GINGEVGF�QT
&GNKPSWGPV��CPF�'FWECVKQP�HQT�*QOGNGUU�%JKNFTGP�CPF�;QWVJ��VGPFGF�VQ�JCXG
GZRGTKGPEGF�TGNCVKXGN[�JKIJ�VWTPQXGT�COQPI�VJGKT�EQQTFKPCVQTU���%QPUGSWGPVN[��UVCVG�
NGXGN�UVCHH�EQQTFKPCVKPI�VJGUG�RTQITCOU�YGTG�UQOGVKOGU�WPCDNG�VQ�TGHNGEV�DCEM�QP
RTQITCO�CFOKPKUVTCVKQP�CPF�QRGTCVKQPU�RTKQT�VQ�VJG������TGCWVJQTK\CVKQP�QH�'5'#�CPF
VJG�/E-KPPG[�#EV�
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& 6JG�6KVNG�+�EQQTFKPCVQT�YCU�QHVGP�VJG�TGURQPFGPV�HQT�DQVJ�VJG�6KVNG�+�CPF�0GINGEVGF�QT
&GNKPSWGPV�RTQITCOU��TGURQPFGPVU�HQT�VJG�'KUGPJQYGT�2TQHGUUKQPCN�&GXGNQROGPV�CPF
6KVNG�8+�RTQITCOU�YGTG�UQOGVKOGU�VJG�UCOG�RGTUQP�

(KPCNN[��KV�KU�KORQTVCPV�VQ�PQVG�VJCV�VJGTG�YGTG�C�PWODGT�QH�NGIKUNCVKXG�RTQXKUKQPU�KP�DQVJ�)QCNU

�����CPF�+#5#�VJCV�VJKU�UVWF[�FKF�PQV�CFFTGUU��WUWCNN[�DGECWUG�VJG�RTQXKUKQPU�YGTG�EQXGTGF�D[�QVJGT

'&�HWPFGF�UVWFKGU�EQPFWEVGF�CU�RCTV�QH�VJG�0CVKQPCN�#UUGUUOGPV�QH�6KVNG�+�CPF�VJG�EQORTGJGPUKXG

GXCNWCVKQP�QH�HGFGTCN�UWRRQTV�HQT�GNGOGPVCT[�CPF�UGEQPFCT[�TGHQTO���(QT�GZCORNG��VJKU�UVWF[�FKF�PQV

CFFTGUU�KUUWGU�RGTVCKPKPI�VQ���
���RCTGPV�KPXQNXGOGPV��
���'F�(NGZ�CWVJQTKV[��
���VCTIGVKPI�CPF�TGUQWTEG

CNNQECVKQP��CPF�
���RTGUEJQQN�VQ�UEJQQN�CPF�UEJQQN�VQ�YQTM�VTCPUKVKQPU�
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++���(NGZKDKNKV[���&Q�5VCVGU�CPF�&KUVTKEVU�'ZRGTKGPEG

0GY�.CVKVWFG�KP�/GGVKPI�VJG�.CYUI�%JCNNGPIGU!

#EEQTFKPI�VQ�VJG�TGCWVJQTK\GF�6KVNG�+��K&GEGPVTCNK\GF�FGEKUKQPOCMKPI�KU�C�MG[�KPITGFKGPV�QH

U[UVGOKE�TGHQTO���5EJQQNU�PGGF�VJG�TGUQWTEGU��HNGZKDKNKV[��CPF�CWVJQTKV[�VQ�FGUKIP�CPF�KORNGOGPV

GHHGEVKXG�UVTCVGIKGU�HQT�DTKPIKPI�VJGKT�EJKNFTGP�VQ�JKIJ�NGXGNU�QH�RGTHQTOCPEGL�=5GE�����
E�
��?���6Q�JGNR

UVCVGU�KP�VJGKT�GHHQTVU�VQ�TCKUG�VJG�CECFGOKE�CEJKGXGOGPV�QH�CNN�UVWFGPVU�VQ�JKIJ�UVCPFCTFUGTGEQIPK\KPI

VJCV�VJGTG�OC[�DG�OCP[�YC[U�VQ�FQ�UQG)QCNU������CPF�+#5#�COGPFOGPVU�CVVGORVGF�VQ�QHHGT�UVCVGU

ITGCVGT�HNGZKDKNKV[�KP�VJG�WUG�QH�HGFGTCN�RTQITCO�TGUQWTEGU�CPF�KP�VJG�CFOKPKUVTCVKQP�QH�HGFGTCN�RTQITCO

UGTXKEGU���6JKU�HNGZKDKNKV[�HQT�UVCVGU�OKTTQTGF�VJG�HNGZKDKNKV[�VJCV�RQNKE[OCMGTU�UQWIJV�VQ�QHHGT�VQ�UEJQQNU

CPF�UEJQQN�FKUVTKEVU���$GNKGXKPI�VJCV�UEJQQNU��FKUVTKEVU��CPF�UVCVGU�UJQWNF�JCXG�VJG�HTGGFQO�VQ�FQ

YJCVGXGT�KV�YQWNF�VCMG�VQ�TCKUG�UVWFGPVUI�CEJKGXGOGPV��WPGPEWODGTGF�D[�CFOKPKUVTCVKXG�DCTTKGTU��VJG

NCYU�GPEQWTCIGF�ETQUU�RTQITCO�RNCPPKPI��EQPUQNKFCVKQP�QH�CFOKPKUVTCVKXG�HWPFKPI��CPF�YCKXGTU�QH

URGEKHKE�RTQITCO�RTQXKUKQPU��

+P�VJKU�EJCRVGT��YG�FKUEWUU�VJG�GZVGPV�VQ�YJKEJ�UVCVG�RTQITCO�CFOKPKUVTCVQTU�
���RGTEGKXGF�VJCV

VJGKT�HNGZKDKNKV[�JCF�KPETGCUGF�KP�VJG�VYQ�[GCTU�CHVGT�VJG�TGCWVJQTK\CVKQP�QH�'5'#�CPF�VJG�/E-KPPG[�#EV


JGPEGHQTVJ�TGHGTTGF�VQ�CU�VJG�K*QOGNGUUL�RTQITCO���
���YGTG�WUKPI�GCEJ�QH�UGXGTCN�URGEKHKE�RTQXKUKQPU

HQT�ETQUU�RTQITCO�EQQTFKPCVKQP���CPF�
���JCF�QDUGTXGF�EJCPIGU�KP�HNGZKDKNKV[�CV�VJG�NQECN�NGXGN�

5VCVGUI�#FOKPKUVTCVKXG�(NGZKDKNKV[

K(NGZKDKNKV[L�VJTQWIJQWV�VJG�KPVGTIQXGTPOGPVCN�U[UVGO�KU�C�YCVEJYQTF�QH�+#5#���6YQ�[GCTU

CHVGT�CWVJQTK\CVKQP��FKF�UVCVG�CFOKPKUVTCVQTU�QH�+#5#�RTQITCOU�VJKPM�VJGKT�QYP�HNGZKDKNKV[�JCF�KPETGCUGF!

#PF�YJCV�JCF�VJG[�FQPG�VQ�CXCKN�VJGOUGNXGU�QH�XCTKQWU�QRVKQPU�KPVGPFGF�VQ�KPETGCUG�HNGZKDKNKV[�CPF

ETQUU�RTQITCO�EQQTFKPCVKQP!

                                                
���6KVNG�:+8��2CTVU�$��%��CPF�&�CNNQYU�5'#U�VQ���
���EQPUQNKFCVG�CFOKPKUVTCVKXG�HWPFU�HQT�GNGOGPVCT[�CPF

UGEQPFCT[�GFWECVKQP�RTQITCOU��RTQXKFGF�VJCV�VJG�5'#�ΑECP�FGOQPUVTCVG�VJCV�VJG�OCLQTKV[�QH�KVU�TGUQWTEGU�EQOG

HTQO�PQP�HGFGTCN�UQWTEGU≅�
5GE����������
���UWDOKV�EQPUQNKFCVGF�UVCVG�RNCPU�ΑKP�QTFGT�VQ�UKORNKH[�CRRNKECVKQP

TGSWKTGOGPVU�CPF�TGFWEG�VJG�DWTFGP�HQT�5'#U�WPFGT≅�+#5#�
5GE����������CPF�
���CRRN[�HQT�YCKXGTU��HQT
VJGOUGNXGU�QT�QP�DGJCNH�QH�FKUVTKEVU��QH�UVCVWVQT[�QT�TGIWNCVQT[�TGSWKTGOGPVU�WPFGT�+#5#�
5GE���������
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2GTEGRVKQPU�QH�+PETGCUGF�(NGZKDKNKV[

5VCVG�CFOKPKUVTCVQTU�QH�'5'#�CPF�*QOGNGUU�RTQITCOU�QHHGTGF�C�OKZGF�CUUGUUOGPV�QH�VJG�GZVGPV

VQ�YJKEJ�VJGKT�QYP�HNGZKDKNKV[�JCF�KPETGCUGF�KP�VJG�HKTUV�VYQ�[GCTU�CHVGT�CWVJQTK\CVKQP���/CP[�CTIWGF�VJCV

VJGKT�RTQITCOU�JCF�CNYC[U�QHHGTGF�HNGZKDKNKV[���6JKU�YCU�GURGEKCNN[�VTWG�KP�6KVNG�8+��'KUGPJQYGT

2TQHGUUKQPCN�&GXGNQROGPV��CPF�5CHG�CPF�&TWI�(TGG�5EJQQNU�CPF�%QOOWPKVKGU���1PG�6KVNG�8+

CFOKPKUVTCVQTIU�EQOOGPV�TGRTGUGPVGF�VJKU�RGTURGEVKXG���K(NGZKDKNKV[�JCU�CNYC[U�DGGP�VJGTG��KV�TGCNN[

JCUPIV�EJCPIGF�L��6KVNG�+�YCU�VJG�QPN[�RTQITCO�KP�YJKEJ�OQUV�CFOKPKUVTCVQTU�TGRQTVGF�CP�KPETGCUG��KP

HNGZKDKNKV[�CV�VJG�UVCVG�NGXGN������QH�VJGO�TGRQTVGF�CP�KPETGCUG��CPF����QH�VJGUG�EJCTCEVGTK\GF�VJG�KPETGCUG

CU�KEQPUKFGTCDNG�L��
6YGNXG�UCKF�KV�YCU�VQQ�GCTN[�VQ�VGNN��CPF�HKXG�UCKF�VJGKT�HNGZKDKNKV[�JCF�PQV�KPETGCUGF

CV�CNN����+P�PQ�QVJGT�RTQITCO��JQYGXGT��FKF�C�OCLQTKV[�QH�UVCVG�CFOKPKUVTCVQTU�RGTEGKXG�CP�KPETGCUG�KP

VJGKT�HNGZKDKNKV[���6JG�PWODGT�TGRQTVKPI�CP[�KPETGCUG�TCPIGF�HTQO����KP�'KUGPJQYGT�2TQHGUUKQPCN

&GXGNQROGPV�
YJGTG����ECNNGF�VJG�KPETGCUG�KEQPUKFGTCDNGL��FQYP�VQ����
KPENWFKPI�LWUV���EJQQUKPI�VJG

VGTO�KEQPUKFGTCDNGL��KP�'XGP�5VCTV�
6CDNG������1XGTCNN��QWVUKFG�6KVNG�+��UVCVG�CFOKPKUVTCVQTU�YGTG�XGT[

ENQUG�VQ�DGKPI�GXGPN[�FKXKFGF�COQPI�VJQUG�YJQ�UCKF�VJGKT�HNGZKDKNKV[�JCF�KPETGCUGF�C�EQPUKFGTCDNG�GZVGPV

QT�UQOGYJCV�
���RGTEGPV���VJQUG�YJQ�UCKF�KV�YCU�VQQ�GCTN[�VQ�VGNN�
���RGTEGPV���CPF�VJQUG�YJQ�UCKF�UVCVG

HNGZKDKNKV[�JCF�PQV�KPETGCUGF�CV�CNN�
���RGTEGPV��

6JG�RGTEGRVKQP�QH�KPETGCUGF�HNGZKDKNKV[�CNUQ�XCTKGF�D[�UVCVG���+P����UVCVGU��OQUV�QH�VJG�'5'#�CPF

*QOGNGUU�RTQITCO�CFOKPKUVTCVQTU�
OQUV�QHVGP�HKXG�QWV�QH�GKIJV��TGRQTVGF�CV�NGCUV�UQOG�KPETGCUG�KP�VJGKT

HNGZKDKNKV[��KP����UVCVGU��QP�VJG�QVJGT�JCPF��PQ�OQTG�VJCP�QPG�CFOKPKUVTCVQT�TGRQTVGF�CP�KPETGCUG���+P�VJG

PKPG�UVCVGU�VJCV�YGTG�RCTVKEKRCVKPI�KP�VJG�'FWECVKQP�(NGZKDKNKV[�2CTVPGTUJKR�&GOQPUVTCVKQP�2TQITCO�
'F�

(NGZ��CU�QH�NCVG�����������RGTEGPV�QH�CNN�CFOKPKUVTCVQTU�TGRQTVGF�CP�KPETGCUG�KP�HNGZKDKNKV[��KP�VJG�PQP�'F�

(NGZ�UVCVGU��VJG�HKIWTG�YCU����RGTEGPV�

                                                
���'UVCDNKUJGF�D[�VJG�)QCNU�������'FWECVG�#OGTKEC�#EV��'F�(NGZ�IKXGU�RCTVKEKRCVKPI�UVCVGU�VJG�KRQYGT�VQ

YCKXG�TGSWKTGOGPVU�QH�EGTVCKP�HGFGTCN�GFWECVKQP�RTQITCOU��KPENWFKPI�6KVNG�+�CPF�VJG�'KUGPJQYGT�2TQHGUUKQPCN
&GXGNQROGPV�2TQITCOUL�KP�GZEJCPIG�HQT�KPETGCUGF�CEEQWPVCDKNKV[�HQT�TGUWNVU���9KVJQWV�'F�(NGZ��UVCVGU�CPF�UEJQQN
FKUVTKEVU�OC[�CUM�VJG�5GETGVCT[�QH�'FWECVKQP�VQ�YCKXG�VJGUG�TGSWKTGOGPVU��YKVJ�'F�(NGZ��UVCVGU�JCXG�VJG�CWVJQTKV[
VQ�OCMG�VJQUG�FGEKUKQPU�CV�VJG�UVCVG�NGXGN���='F�(NGZ�(CEV�5JGGV���75'&������?
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6CDNG��

'ZVGPV�VQ�9JKEJ�5VCVG�#FOKPKUVTCVQTU�(KPF�VJG�4GCWVJQTK\GF�.GIKUNCVKQP

)KXGU�6JGO�/QTG�#FOKPKUVTCVKXG�(NGZKDKNKV[�6JCP�6JG[�*CF

$GHQTG�VJG�4GCWVJQTK\CVKQP��D[�2TQITCO


0������

6CMKPI�KPVQ�CEEQWPV�CNN�QH�[QWT�QHHKEGU�TGURQPUKDKNKVKGU�WPFGT�VJKU�RTQITCO��VQ�YJCV

GZVGPV�FQ�[QW�HKPF�VJCV�VJKU�NGIKUNCVKQP�IKXGU�[QW�OQTG�CFOKPKUVTCVKXG�HNGZKDKNKV[�VJCP

[QW�JCF�DGHQTG�VJG�TGCWVJQTK\CVKQP!

0WODGT�QH�5VCVG�#FOKPKUVTCVQTU�4GRQTVKPI�6JCV

4GCWVJQTK\CVKQP�)KXGU�6JGO

#FOKPKUVTCVKXG�(NGZKDKNKV[�

(GFGTCNN[�(WPFGF

'FWECVKQP�2TQITCOU

6Q�C

%QPUKFGTCDNG

'ZVGPV 5QOGYJCV 0QV�CV�#NN

6QQ�'CTN[

VQ�6GNN

6KVNG�+��2CTV�#�
0���� �� �� � ��

5CHG�CPF�&TWI�(TGG�5EJQQNU

0����

� � �� ��

'KUGPJQYGT�2TQHGUUKQPCN
&GXGNQROGPV�
0����

�� �� �� ��

6KVNG�8+�
0���� � � �� ��

'FWECVKQP�QH�/KITCVQT[�%JKNFTGP

0����

� �� �� ��

'XGP�5VCTV�(COKN[�.KVGTCE[

0����

� � �� ��

2TQITCOU�HQT�0GINGEVGF�QT
&GNKPSWGPV�%JKNFTGP�CPF�;QWVJ

0����

� �� �� ��

'FWECVKQP�HQT�*QOGNGUU�%JKNFTGP
CPF�;QWVJ�
0����

� �� �� ��

616#. �� �� ��� ���

6CDNG�TGCFU� 5GXGPVGGP�UVCVG�FKTGEVQTU�QH�6KVNG�+��2CTV�#�TGRQTVGF�VJCV�VJG�TGCWVJQTK\GF�NGIKUNCVKQP�IKXGU
VJGO�OQTG�CFOKPKUVTCVKXG�HNGZKDKNKV[�VJCP�VJG[�JCF�DGHQTG�VJG�TGCWVJQTK\CVKQP�

                                                
���4GURQPFGPVU�YGTG�CFOKPKUVTCVQTU�QH�VJG�GKIJV�TGCWVJQTK\GF�'5'#�RTQITCOU�
GZENWFKPI�)QCNU�������YJKEJ�KU

PGY��PQV�TGCWVJQTK\GF�NGIKUNCVKQP��
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9JCV�&KF�K5VCVG�(NGZKDKNKV[L�/GCP�VQ�5VCVG�#FOKPKUVTCVQTU!

+P�FGUETKDKPI�VJG�CFOKPKUVTCVKXG�HNGZKDKNKV[�CXCKNCDNG�VQ�VJGO�UKPEG�TGCWVJQTK\CVKQP��UVCVG�RTQITCO

OCPCIGTU�GZRTGUUGF�VJTGG�OCLQT�VJGOGU���
���VJG�QRRQTVWPKV[�VQ�EQQTFKPCVG�CPF�EQNNCDQTCVG�YKVJ�QVJGT

HGFGTCNN[�HWPFGF�RTQITCOU��
���VJG�QRRQTVWPKV[�VQ�CRRTQXG�C�YKFGT�TCPIG�QH�NQECN�RTQITCO�FGUKIPU��QHVGP

DGECWUG�QH�URGEKHKE�EJCPIGU�KP�VJGKT�RTQITCOIU�CWVJQTK\KPI�NCY��CPF�
���RQQNKPI�QH�UVCVG�UVCHH�CPF�QVJGT

TGUQWTEGU���9G�CNUQ�HQWPF�VJCV�VJG�RGTEGRVKQP�QH�HNGZKDKNKV[�YCU�TGNCVGF�VQ�URGEKHKE�EJCPIGU�KP�UVCVG

RTQITCO�CFOKPKUVTCVKQP�RTQEGFWTGU�

%QQTFKPCVKQP�CPF�EQNNCDQTCVKQP�COQPI�CFOKPKUVTCVQTU���+P�TGURQPUGU�VQ�C�XCTKGV[�QH�QRGP�

GPFGF�UWTXG[�SWGUVKQPU��OCP[�TGURQPFGPVU�VCNMGF�CDQWV�VJG�PGY�QRRQTVWPKV[�VQ�EQQTFKPCVG�CPF

EQNNCDQTCVG�YKVJ�QVJGT�RTQITCO�CFOKPKUVTCVQTU���6JG�HQNNQYKPI�EQOOGPVU�YGTG�V[RKECN��

+VIU�CNNQYGF�WU�VQ�YQTM�YKVJ�CNN�RTQITCOU�KPVGITCVGF�WPFGT�QPG�WODTGNNC��=YG?�RNCP�CETQUU
RTQITCOU�=PQY?���
6KVNG�+�

=9G�CTG?�CDNG�VQ�YQTM�YKVJ�QVJGT�RGQRNG�YGIXG�PGXGT�YQTMGF�YKVJ�DGHQTGGCNN�QVJGT�HGFGTCN

VKVNGU���
'KUGPJQYGT�2TQHGUUKQPCN�&GXGNQROGPV�

+P�UQOG�ECUGU��TGURQPFGPVU�VQQM�VJKU�VJGOG�C�UVGR�HCTVJGT�CPF�EKVGF�DGPGHKVU�VQ�UEJQQNU�QT

UVWFGPVU�VJCV�EQWNF�TGUWNV�HTQO�VJGKT�EQQTFKPCVKQP�CPF�EQNNCDQTCVKQP�

/QTG�RGQRNG�CTG�KPXQNXGF�KP�NQQMKPI�CV�VJG�RTQITCOU�QT�UEJQQNU�VJCV�CTG�OQUV�KP�PGGF��
6KVNG�+�

9G�ECP�EQPUQNKFCVG�RTQITCOU�CPF�YQTM�VQIGVJGT��VJGTG�KU�CP�QRRQTVWPKV[�VQ�VJKPM�CDQWV
RQUUKDKNKVKGU�HQT�JGNRKPI�UVWFGPVU�CEJKGXG�OQTG���
6KVNG�+�

#�NQV�OQTG�RGQRNG�KP�VJG�5'#�CTG�HCOKNKCT�YKVJ�6KVNG�8+��YJKEJ�CNNQYU�VJGO�VQ�DG�DGVVGT
TGUQWTEGU�VQ�.'#U�CPF�VQ�DG�DGVVGT�CDQWV�HKPFKPI�NKPMU�COQPI�RTQITCOU���
6KVNG�8+�

$[�XKTVWG�QH�=+#5#?�VGCO�RCTVKEKRCVKQP��YG�JCXG�QPIQKPI�NGCTPKPI�CPF�ETQUU�VTCKPKPI���+V�RWVU

OQTG�XKUKDKNKV[�QP�VJG�JQOGNGUU��CPF�EQPVKPWCVKQP�QH�UGTXKEGU�HQT�JQOGNGUU�UVWFGPVU�KU�OWEJ

ITGCVGT���9G�CTG�TGCEJKPI�KPVQ�CNN�UEJQQNU��PQV�LWUV�VJQUG�YKVJ�/E-KPPG[�OQPG[���
'FWECVKQP

HQT�*QOGNGUU�%JKNFTGP�CPF�;QWVJ�

(NGZKDKNKV[�VQ�CRRTQXG�C�YKFGT�TCPIG�QH�NQECN�EJQKEGU���#�UGEQPF�VJGOG�KP�VJG�CFOKPKUVTCVQTUI

EQOOGPVU�YCU�VJCV�QH�KPETGCUGF�HNGZKDKNKV[�KP�NQECN�UGTXKEG�FGNKXGT[��QHVGP�DGECWUG�QH�RCTVKEWNCT

RTQXKUKQPU�KP�VJG�PGY�NGIKUNCVKQP���(QT�GZCORNG��UVCVG�EQQTFKPCVQTU�QH�'KUGPJQYGT�2TQHGUUKQPCN

&GXGNQROGPV�OGPVKQPGF�VJG�DTQCFGPKPI�QH�RTQITCO�EQPVGPV�DG[QPF�OCVJGOCVKEU�CPF�UEKGPEG��



13

%QQTFKPCVQTU�QH�'XGP�5VCTV�OGPVKQPGF�HNGZKDKNKV[�KP�RNCPPKPI�ITCPVU�CPF�KP�LQKPV�HWPFKPI���#ICKP��UQOG

CFOKPKUVTCVQTU�YGPV�QP�VQ�OCMG�VJG�EQPPGEVKQP�VQ�KORTQXGOGPVU�KP�UGTXKEGU�QT�UVWFGPV�QWVEQOGU�

6JG�NCY�KU�IGPGTCNN[�OQTG�HNGZKDNG���+IO�OWEJ�OQTG�NKMGN[�VQ�UC[�K[GUL�VQ�FKUVTKEV�TGSWGUVU��
6JG�KPVGPV�PQY�KU�VQ�FQ�IQQF�HQT�MKFU���9G�YQTM�YKVJ�FKUVTKEVU�VQ�HKIWTG�QWV�C�YC[�VQ�NGV�VJGO
FQ�IQQF�VJKPIU�HQT�MKFU���
6KVNG�+�

+V�JCU�CNNQYGF�WU�VQ�RWV�VJG�HQEWU�QP�CEJKGXGOGPV�����JCU�TGOQXGF�GZEWUGU�HQT�PQP�
RGTHQTOCPEG����GURGEKCNN[�VJG�DWTGCWETCVKE�TGSWKTGOGPVU�CU�CP�GZEWUG�VQ�CXQKF�VJG�HQEWU�QP
CEJKGXGOGPV���
6KVNG�+�

9GITG�PQY�OQXKPI�KP�QPG�FKTGEVKQP�����EQPEGPVTCVKPI�QP�UGTXKPI�VJG�EJKNF�PQY�TCVJGT�VJCP�QP
RTQITCO�RCTCOGVGTU���
5CHG�CPF�&TWI�(TGG�5EJQQNU�CPF�%QOOWPKVKGU�

+V�IKXGU�WU�VJG�HTGGFQO�VQ�VCNM�CDQWV�FKHHGTGPV�TGHQTO�OQFGNUGQPGU�VJCV�CTG�HQEWUGF�OQTG�QP

UEJQQN�KORTQXGOGPV�KP�IGPGTCN���
6KVNG�8+�

0QV�GXGT[�UVCVG�CFOKPKUVTCVQT�CRRNCWFGF�NQECN�HNGZKDKNKV[���#�HGY�XGVGTCP�OCPCIGTU��TGECNNKPI

RCUV�CDWUGU��GZRTGUUGF�EQPEGTP�CDQWV�KV�

;QW�ECP�FQ�CP[VJKPI�[QW�YCPV�VQ�FQ��[QW�ECP�TGCNN[�FQ�CP[VJKPI�[QW�YCPV�VQ�FQ���6JCV�DQVJGTU

OG�CU�CP�QNF�VKOG�DWTGCWETCV�DGECWUG�VJCVIU�YJGP�[QW�UVCTV�JCXKPI�CDWUGU���6KOG�YKNN�VGNN�

YQPIV�KV!��
6KVNG�8+�

%QPUQNKFCVKQP�QH�UVCVG�CFOKPKUVTCVKXG�HWPFKPI���/CP[�TGURQPFGPVU�CNUQ�TGHGTTGF�VQ�VJGKT�UVCVGIU

EQPUQNKFCVKQP�QH�CFOKPKUVTCVKXG�HWPFKPI��YJKEJ�ICXG�VJGO�ITGCVGT�HNGZKDKNKV[�KP�VJG�WUG�QH�VKOG�

TGUQWTEGU��CPF�UVCHH���#OQPI�VJG�OCPCIGTU�YJQ�UCKF�VJGKT�UVCVG�YCU�EQPUQNKFCVKPI�KVU�CFOKPKUVTCVKXG

HWPFU�CETQUU�HGFGTCN�RTQITCOU�����RGTEGPV�TGRQTVGF�CP�KPETGCUG�KP�HNGZKDKNKV[��COQPI�VJQUG�YJQ�UCKF

VJGKT�UVCVG�YCU�PQV�EQPUQNKFCVKPI�HWPFU�����RGTEGPV�TGRQTVGF�ITGCVGT�HNGZKDKNKV[���6JG�HQNNQYKPI�EQOOGPVU

YGTG�V[RKECN�

9G�JCXG�VJG�HNGZKDKNKV[�VQ�CNNQY�UVCHH�VQ�YQTM�CETQUU�RTQITCOU���$GHQTG��YG�JCF�VQ�NQQM�CV�VKOG

CPF�GHHQTV�HQT�VJG�URGEKHKE�RTQITCO�RGTUQP�CUUKIPGF�VQ�KV���
6KVNG�+�

=6JG�NCY?�CNNQYU�WU�VQ�HWPF�YQTMUJQRU�YKVJQWV�URGEKHKECNN[�UC[KPI�YJCV�FQNNCTU�ECOG�QWV�QH
YJCV�RTQITCO���
6KVNG�+�

%JCPIGU�KP�RTQEGFWTGU�HQT�YQTMKPI�YKVJ�NQECN�FKUVTKEVU���4GURQPFGPVUI�XKGYU�QP�VJG�GZVGPV�QH

KPETGCUG�KP�VJGKT�HNGZKDKNKV[�YGTG�TGNCVGF�VQ�VJG�GZVGPV�VQ�YJKEJ�VJGKT�RTQITCOU�YGTG�WUKPI�PGY

CFOKPKUVTCVKXG�RTQEGFWTGU���6JG�OQTG�CTGCU�QH�UVCVG�RTQITCO�CFOKPKUVTCVKQP�VQ�YJKEJ�RTQITCOU�TGRQTVGF
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OCMKPI�EJCPIGU�UKPEG�VJG�TGCWVJQTK\CVKQP�
K�G���KP�RTQEGFWTGU�HQT�NQECN�CRRNKECVKQPU��OQPKVQTKPI�

RTQHGUUKQPCN�FGXGNQROGPV��QT�VGEJPKECN�CUUKUVCPEG���VJG�OQTG�NKMGN[�VJG[�YGTG�VQ�TGRQTV�HKPFKPI�VJCV�VJG

NGIKUNCVKQP�ICXG�VJGO�OQTG�CFOKPKUVTCVKXG�HNGZKDKNKV[���6JGTG�OC[�YGNN�DG�UQOG�KPVGTCEVKQP�QH�ECWUG�CPF

GHHGEV�KP�VJKU�TGNCVKQPUJKR���VJQUG�UVCVG�CFOKPKUVTCVQTU�YJQ�JGCTF�CPF�DGNKGXGF�VJG�HGFGTCN�OGUUCIG�VJCV

VJG�NGIKUNCVKQP�QHHGTGF�HNGZKDKNKV[�YGTG�RTQDCDN[�VJG�HKTUV�VQ�OCMG�EJCPIGU�KP�VJGKT�RTQEGFWTGU��DWV�VJG

EJCPIGU�KP�RTQITCO�RTQEGFWTGU�RTQDCDN[�CNUQ�TGUWNVGF�KP�CFOKPKUVTCVQTU�GZRGTKGPEKPI�ITGCVGT�HNGZKDKNKV[�

#NVJQWIJ�HGYGT�VJCP�JCNH�QH�CNN�UVCVG�CFOKPKUVTCVQTU�DGNKGXGF�VJG�NGIKUNCVKQP�KPETGCUGF�VJGKT

HNGZKDKNKV[�KP�ECTT[KPI�QWV�VJGKT�RTQITCO�TGURQPUKDKNKVKGU��OQUV�TGRQTVGF�VCMKPI�CFXCPVCIG�QH�CV�NGCUV�UQOG

QH�VJG�HNGZKDKNKV[�RTQXKUKQPU�KP�VJG�NCY���6JG�HQNNQYKPI�FKUEWUUKQP�CFFTGUUGU�VJG�V[RGU�QH�HNGZKDKNKV[

RTQXKUKQPU�UVCVGU�WUGF��KPENWFKPI�EQPUQNKFCVGF�RNCPPKPI��EQPUQNKFCVKQP�QH�CFOKPKUVTCVKXG�HWPFU�

EQPUQNKFCVGF�RNCPU�CPF�CRRNKECVKQPU�HTQO�FKUVTKEVU�CPF�QVJGT�UWDITCPVGGU��CPF�YCKXGTU�

5VCVG�%QPUQNKFCVGF�2NCPPKPI

#EEQTFKPI�VQ�'&IU�ETQUU�EWVVKPI�IWKFCPEG�TGICTFKPI�UVCVG�KORNGOGPVCVKQP�QH�VJG�+#5#

COGPFOGPVU��EQPUQNKFCVGF�RNCPPKPI�YQWNF�GPCDNG�UVCVGU�KVQ�RNCP�JQY�VQ�WUG�CNN�QH�VJGKT�HGFGTCN�HWPFU�VQ

UWRRQTV�QXGTCNN�UVCVG�IQCNUL�
75'&��������R������#NN�DWV�QPG�UVCVG�UWDOKVVGF�C�EQPUQNKFCVGF�RNCP��CPF

OQUV�CFOKPKUVTCVQTU�TGRQTV�KP�VJKU�UWTXG[�VJCV�VJG�RTQEGUU�YCU�DQVJ�KPENWUKXG�CPF�YQTVJYJKNG��

%QNNGEVKXGN[��CNOQUV�CNN�UVCVG�CFOKPKUVTCVQTU�QH�VJG�GKIJV�RTQITCOU�KP�VJKU�UVWF[�
���RGTEGPV�

RCTVKEKRCVGF�KP�VJG�FGXGNQROGPV�QH�VJGKT�UVCVGIU�EQPUQNKFCVGF�RNCP�KP��������#NVJQWIJ�YG�FQ�PQV�MPQY

JQY�KPVGPUKXG�VJGKT�RCTVKEKRCVKQP�OC[�JCXG�DGGP��CV�NGCUV�VJG[�TGRQTV�JCXKPI�DGGP�KCV�VJG�VCDNG�L��6JG

TCVG�QH�RCTVKEKRCVKQP�FKF�PQV�XCT[�OWEJ�CETQUU�RTQITCOU��TCPIKPI�HTQO����QH�VJG����6KVNG�+�EQQTFKPCVQTU

FQYP�VQ����QH�VJG����EQQTFKPCVQTU�QH�'FWECVKQP�HQT�*QOGNGUU�%JKNFTGP�CPF�;QWVJ�

%TKVKEU�QH�VJG�RNCPPKPI�RTQEGUU���#NVJQWIJ�CFOKPKUVTCVQTU�YJQ�FKF�PQV�RCTVKEKRCVG�KP�RNCPPKPI

TGRTGUGPVGF�C�UOCNN�HTCEVKQP�QH�CNN�CFOKPKUVTCVQTU��VJG[�YGTG�SWKEM�VQ�TGIKUVGT�VJGKT�EQPEGTP�YJGP�YG

CUMGF�VJGO��KP�CP�QRGP�GPFGF�SWGUVKQP��VQ�GNCDQTCVG�QP�VJGKT�GZRGTKGPEGU�YKVJ�EQPUQNKFCVGF�RNCPPKPI��

K+�JCXG�PGXGT�UGGP�VJG�RNCP�L�C�6KVNG�8+�EQQTFKPCVQT�UCKF�GORJCVKECNN[���5QOG�RCTVKEKRCPVU��VQQ��JCF

ETKVKEKUOU���#�EQQTFKPCVQT�QH�/KITCPV�'FWECVKQP�JCF�UWDOKVVGF�KPHQTOCVKQP�VQ�C�EQOOKVVGG�VJCV�YTQVG

VJG�RNCP�DWV�FKF�PQV�HGGN�VJCV�VJG�RTQEGUU�QT�VJG�RNCP�ICXG�JGT�CP�QRRQTVWPKV[�VQ�FKUEWUU�KORQTVCPV

RTQITCO�FGVCKNU���5KOKNCTN[��VJG�EQQTFKPCVQT�QH�5CHG�CPF�&TWI�(TGG�5EJQQNU�CPF�%QOOWPKVKGU�KP�CPQVJGT

UVCVG�TGITGVVGF�VJG�NQUU�QH�EQPVTQN�QXGT�VJG�RNCPIU�EQPVGPV�
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+�UWDOKVVGF�YJCV�+�VJQWIJV�UJQWNF�IQ�KP��DWV�KV�YCU�EJCPIGF�D[�QVJGTU�KP�VJG�PCOG�QH
EQPUQNKFCVKQP���6JKPIU�+�VJQWIJV�UJQWNF�DG�KPENWFGF�YGTG�PQV�VJGTG���(QT�GZCORNG��VJG
OGCUWTCDNG�IQCNU�FKFPIV�EQOG�QWV�CU�+�YCPVGF�

#�6KVNG�8+�EQQTFKPCVQT�NCOGPVGF�VJG�OKUUGF�QRRQTVWPKVKGU�VQ�ITCRRNG�YKVJ�RTQITCO�RWTRQUGU�CPF

CRRTQCEJGU��GZRTGUUKPI�TGITGV�VJCV�VJG�5'#�JCF�HQEWUGF�KPUVGCF�QP�VJG�OGEJCPKEU�QH�RTQFWEKPI�C�YTKVVGP

RNCP�

9G�YGTG�CUMGF�VQ�NQQM�CV�VJG�6KVNG�+�RNCP�CPF�VJGKT�HQTOCV������4CVJGT�VJCP�CNN�QH�WU�UKVVKPI
VQIGVJGT�VQ�FKUEWUU�YJCV�CTG�VJG�PGGFU�QH�CNN�UVWFGPVU�CPF�YJCV�FQ�YG�PGGF�VQ�FQ��JQY�ECP�YG
WUG�HWPFU�VQ�CEEQORNKUJ�QWT�IQCNU������VJG[�UVCTVGF�YKVJ�6KVNG�+���+�UWRRQTV�VJG�+#5#�RTGOKUG�QH
EQQTFKPCVKQP���%QQTFKPCVKQP�UJQWNF�JCRRGP�CPF�YG�UJQWNF�OGGV�TGIWNCTN[���$WV�RWVVKPI�KV�KPVQ�C
UKPING�FQEWOGPV�YCU�JCTF�CPF�EQPHWUKPI�VQ�VJG�UVCVGU������6JG�QPN[�QVJGT�OGGVKPIU�YGIXG�JCF�CV
VJG�UVCVG�NGXGN�CTG�VQ�OCMG�COGPFOGPVU�VQ�VJG�RNCP�HQT�PGZV�[GCT���6JGTG�CTG�PQ�TGCN�RNCPPKPI
CPF�EQPUQNKFCVKQP�OGGVKPIU�VQ�VCNM�CDQWV�VJG�RNCP���0Q�EQPXGTUCVKQPU�CTG�JCRRGPKPI�NKMG��
K9JGTG�CTG�YG�UKZ�OQPVJU�NCVGT!��9JCVIU�YQTMKPI!��9JCV�ECP�YG�FQ�VQ�RNCP�CPF�EQQTFKPCVG
DGVVGT!L�����(QT�TGCN�EQPUQNKFCVGF�RNCPPKPI�VQ�JCRRGP��YG�PGGF�OQFGNU�QH�EQQTFKPCVKQP�CPF
KPVGITCVKQP�QH�UGTXKEGU�CPF�JQY�HWPFKPI�UQWTEGU�ECP�YQTM�VQIGVJGT������6JG�YQTM�CPF�RTQEGUU�QH
RNCPPKPI�PGGFU�VQ�DG�GORJCUK\GF��CPF�FGGORJCUK\G�VJG�YTKVVGP�FQEWOGPV�

2NCPPKPI�CU�C�OGCPU�QH�KPHQTOKPI�CFOKPKUVTCVQTU�CDQWV�QVJGT�RTQITCOU���9JGP�CUMGF�VQ

FGUETKDG�VJGKT�RCTVKEKRCVKQP��OQUV�CFOKPKUVTCVQTU�YGTG�SWKVG�GPVJWUKCUVKE�CDQWV�VJG�EQPUQNKFCVGF�RNCPPKPI

RTQEGUU�CPF�VJG�GZVGPV�VQ�YJKEJ�VJKU�RTQEGUU�JGNRGF�KPHQTO�VJGOGKP�OCP[�ECUGU�HQT�VJG�HKTUV�VKOGG

CDQWV�VJG�CEVKXKVKGU�QH�QVJGT�UVCVG�RTQITCO�CFOKPKUVTCVQTU�CPF�CDQWV�YC[U�HGFGTCNN[�HWPFGF�RTQITCOU�ECP

YQTM�VQIGVJGT���+PFGGF��RTQITCO�OCPCIGTU�NKMG�VQ�MPQY�CDQWV�GCEJ�QVJGTUI�RTQITCOU��VJG[�YCPV�VQ

YQTM�VQIGVJGT�DGECWUG�KV�OCMGU�GFWECVKQPCN�UGPUG�CPF�DGECWUG�KV�KU�RTCEVKECN�KP�VJG�HCEG�QH�5'#

FQYPUK\KPI��CU�C�PWODGT�QH�UVCVG�CFOKPKUVTCVQTU�GZRNCKPGF�

6JGTGIU�ITGCVGT�ETQUU�RTQITCO�EQNNCDQTCVKQP���9GITG�NGCTPKPI�CDQWV�QVJGT�RTQLGEVU�CPF
RTQITCOU��GPCDNKPI�CNN�UVCHH�VQ�DG�KPHQTOGF�CDQWV�VJG�OKITCPV�
CPF�QVJGT��RTQITCOU���
/KITCPV
'FWECVKQP�

%QPUQNKFCVGF�RNCPPKPI�JCU�NGCF�VQ�KPETGCUGF�EQQRGTCVKQP��CPF�OQTG�UGTKQWU�TGEQIPKVKQP�QH�CPF
CYCTGPGUU�D[�HGFGTCN�RTQITCO�RGTUQPPGN�VJCV�=CNN�+#5#�RTQITCOU�GZKUV�CPF?�PGGF�VQ�DG
CFFTGUUGF���
'FWECVKQP�HQT�*QOGNGUU�%JKNFTGP�CPF�;QWVJ�

=$GECWUG�QH�EQPUQNKFCVGF�RNCPPKPI?�YG�PQY�MPQY�YJCV�QVJGT�RTQITCOU�CTG�FQKPI�CPF�YGITG
RCTVKEKRCVKPI�KP�GCEJ�QVJGTIU�OGGVKPIU���
6KVNG�+�

=%QPUQNKFCVGF�RNCPPKPI�YCU?�VJG�HKTUV�VKOG�YG�VQQM�VJG�VKOG�VQ�UKV�FQYP�CPF�VJKPM�CDQWV�JQY
TGUQWTEGU�HTQO�XCTKQWU�RTQITCOU�EQWNF�DG�EQQTFKPCVGF�CPF�TGCNK\GF�VJCV�OCP[�RTQITCOU�UJCTG
EQOOQP�IQCNU���
0GINGEVGF�QT�&GNKPSWGPV�
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=6JG�EQPUQNKFCVGF�RNCPPKPI�RTQEGUU?�IQV�WU�VQ�NQQM�CETQUU�FKHHGTGPV�+#5#�RTQITCOU���9G�YQWNF
PQV�JCXG�NQQMGF�CV�QVJGT�TGUQWTEGU�CPF�VJG�RNCPU�QH�QVJGT�RTQITCOU�QVJGTYKUG���9G�HQWPF�C�NQV
QH�FWRNKECVKQP�QH�UGTXKEGU�CPF�GNKOKPCVGF�VJGO�VQ�VJG�GZVGPV�YG�EQWNF���
6KVNG�+�

=%QPUQNKFCVGF�RNCPPKPI�GPEQWTCIGU�KPVGITCVKQP�QH�XCTKQWU�RTQITCOU��OCZKOK\GU�TGUQWTEGU�CPF
TGFWEGU�FWRNKECVKQP�=QH�UGTXKEGU?���9KVJ�EQPUQNKFCVGF�RNCPPKPI��=YG?�NQQM�CV�QVJGT�RTQITCOU�CPF
UGG�JQY�YGITG�OQTG�CNKMG�VJCP�FKHHGTGPV���%QPUQNKFCVGF�RNCPPKPI�FGOQPUVTCVGU�JQY�RTQITCOU
ECP�KPVGITCVG�UGTXKEGU�CPF�TGUQWTEGU���
'XGP�5VCTV�

=6JTQWIJ�EQPUQNKFCVGF�RNCPPKPI?�YG�ECP�FQ�VJKPIU�KP�CP�KPVGITCVGF�YC[�CPF�YGIXG�FGETGCUGF�VJG
COQWPV�QH�UGTXKEG�FWRNKECVKQP���6JTQWIJ�EQPUQNKFCVGF�RNCPPKPI��YGIXG�JGNRGF�HQNMU�WPFGTUVCPF
YJCV�QVJGT�RTQITCOU�CTG�CDQWV�CPF�JQY�YG�ECP�YQTM�VQIGVJGT���
5CHG�CPF�&TWI�(TGG�5EJQQNU
CPF�%QOOWPKVKGU�

#P�GCTN[�UVCIG�QH�EQNNCDQTCVKQP���&GURKVG�VJG�GPVJWUKCUO�HQT�EQPUQNKFCVGF�RNCPPKPI��OCP[�UVCVG

CFOKPKUVTCVQTUI�EQOOGPVU�TGHNGEVGF�C�RTGNKOKPCT[�UVCIG�QH�EQNNCDQTCVKPI���2TQITCO�CFOKPKUVTCVQTU�YGTG

UVKNN�NGCTPKPI�JQY�VQ�EQOOWPKECVG�YKVJ�GCEJ�QVJGT�CPF�DTGCM�FQYP�ECVGIQTKECN�RTQITCO�DCTTKGTU��CU�VJG

HQNNQYKPI�6KVNG�8+�FKTGEVQTIU�EQOOGPVU�UWIIGUVGF�

#NVJQWIJ�YG�FQPIV�MPQY�JQY�VQ�VCNM�VQ�GCEJ�QVJGT��YGITG�NGCTPKPI��CPF�VJCVIU�VJG�GZEKVKPI�RCTV
QH�VJKU�RTQEGUU���9GITG�NGCTPKPI�VJTQWIJ�LQKPV�OGGVKPIU�CV�VJG�UVCVG�NGXGN��CPF�YGITG�VT[KPI�VQ
OQFGN�VJG�EQQTFKPCVKQP���9GITG�IGVVKPI�VQ�MPQY�YJGTG�VJG�RTQITCOU�CTGGYJGTG�VJG�EQQTFKPCVGU
CTG�CPF�YJGTG�CTG�VJG�RQKPVU�YJGTG�YG�ECP�CNN�OGGV�

+PFGGF��KV�YCU�PQV�ENGCT��DCUGF�QP�UVCVG�CFOKPKUVTCVQTUI�EQOOGPVU��JQY�EQPUQNKFCVGF�RNCPPKPI�YCU

VTCPUNCVKPI�KPVQ�EQQTFKPCVGF�RTQITCO�UGTXKEGU�CPF�QRGTCVKQPU��OCP[�CFOKPKUVTCVQTU�UGGOGF�VQ�DG�LWUV

RNCPPKPI�HQT�RNCPPKPIIU�UCMG�

6JG�EQPUQNKFCVGF�RNCP�GZKUVU�QP�RCRGT��DWV�KORNGOGPVCVKQP�TGOCKPU�GNWUKXG���
'FWECVKQP�HQT
*QOGNGUU�%JKNFTGP�CPF�;QWVJ�

6JG�EQPUQNKFCVGF�RNCP�GORJCUK\GU�VJG�FQEWOGPV�KVUGNH�CPF�PQV�VJG�RNCPPKPI�CPF
EQQTFKPCVKQP�QH�UGTXKEGUGVJG�RTQEGUU���
6KVNG�8+�

���YG�VCNM�CPF�YTKVG�CDQWV�EQNNCDQTCVKQP��DWV�YGITG�QPN[�KP�VJG�GCTN[�UVCIGU�QH�CEVWCNN[�FQKPI�KV��

'FWECVKQP�HQT�*QOGNGUU�%JKNFTGP�CPF�;QWVJ�

+P�HCEV��DCUGF�QP�UVCVG�CFOKPKUVTCVQTUI�EQOOGPVU�YG�YGTG�QPN[�CDNG�VQ�KFGPVKH[�C�JCPFHWN�QH�URGEKHKE

GZCORNGU�QH�EQQTFKPCVKPI�VJG�CEVKXKVKGU�QH�VYQ�QT�OQTG�RTQITCOU�HQT�C�EQOOQP�IQCN���+P�8KTIKPKC��HQT

GZCORNG��VJG�5CHG�CPF�&TWI�(TGG�5EJQQNU�CPF�%QOOWPKVKGU�2TQITCO�RNCPPGF�VQ�DG�C�RCTVPGT�KP�VJG

UWOOGT�/KITCPV�RTQITCO�HQT�JKIJ�UEJQQN�UVWFGPVU���+P�-GPVWEM[��VJG�JQOGNGUU�RTQITCO�YCU�KRKII[�

DCEMKPIL�QP�VJG�UVCVGIU�'ZVGPFGF�5EJQQN�5GTXKEGU�2TQITCO�VQ�RTQXKFG�VWVQTKPI�UGTXKEGU�TCVJGT�VJCP

RTQXKFKPI�UWEJ�UGTXKEGU�UGRCTCVGN[���#�HGY�QVJGT�UVCVGU�CNUQ�EKVGF�URGEKHKE�GZCORNGU�QH�EQQTFKPCVGF
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RTQITCO�UGTXKEGU�CPF�CEVKXKVKGU�TGUWNVKPI�HTQO�EQPUQNKFCVGF�RNCPPKPI��JQYGXGT��VJG[�CTG�VJG�GZEGRVKQP

TCVJGT�VJCP�VJG�TWNG�

6JG�TQNG�QH�UOCNNGT�HGFGTCN�RTQITCOU�KP�VJG�RNCP���#NVJQWIJ�OQUV�TGURQPFGPVU��KP�CPUYGTKPI

XCTKQWU�QRGP�GPFGF�UWTXG[�SWGUVKQPU��CRRNCWFGF�VJG�QRRQTVWPKV[�VQ�FQ�EQPUQNKFCVGF�RNCPPKPI��VJGTG�YCU

OQTG�FKUUGPV�COQPI�CFOKPKUVTCVQTU�QH�VJG�UOCNNGT�RTQITCOUG/KITCPV�'FWECVKQP��'XGP�5VCTV��CPF

'FWECVKQP�HQT�*QOGNGUU�%JKNFTGP�CPF�;QWVJ���6JG[�GZRTGUUGF�EQPEGTP�CDQWV�VJG�TKUM�QH�QXGTNQQMKPI�VJG

PGGFU�QH�VJG�RQRWNCVKQPU�QH�EJKNFTGP�VJG[�VCTIGVGF�CPF�UGTXGF���1PG�EQQTFKPCVQT�QH�/KITCPV�'FWECVKQP

V[RKHKGF�VJKU�EQPEGTP��UC[KPI�VJCV�VJG�EJCPIGU�TGUWNVKPI�HTQO�EQPUQNKFCVGF�RNCPPKPI�YGTG�PQV

KCFXCPVCIGQWUL�CU�HCT�CU�JG�YCU�EQPEGTPGF���*G�ECWVKQPGF�VJCV�VJG�EQPUQNKFCVGF�RNCP�FKF�PQV�CHHQTF�JKO

GPQWIJ�QRRQTVWPKV[�VQ�URGEKH[�YJCV�JKU�RTQITCO�YCU�FQKPI�CPF�VJCV�VJG�KPVGITCVKQP�QH�RTQITCOU�OC[

KFKNWVG�UGTXKEGU�VQ�OKITCPV�EJKNFTGP�L��*G�UCKF�JKU�CPPWCN�RNCP�JCF�UJTWPM�HTQO����RCIGU�VQ�JCNH�C�RCIG

KP�VJG�EQPUQNKFCVGF�RNCP���#�*QOGNGUU�%QQTFKPCVQT�FKF�PQV�XKGY�EQPUQNKFCVGF�RNCPPKPI�CU�C�RQUKVKXG

FGXGNQROGPV�DGECWUG�KV�TGFWEGF�VJG�URGEKHKEKV[�YKVJ�YJKEJ�RTQITCOU�YGTG�TGSWKTGF�VQ�CTVKEWNCVG�VJGKT

IQCNU��JG�GZRNCKPGF�VJCV�VJKU�CNUQ�NKOKVGF�VJG�CDKNKV[�QH�RTQITCO�CFOKPKUVTCVQTU�VQ�CTVKEWNCVG�VJG�FGRVJ�QH

VJG�RTQDNGOU�VJGKT�RTQITCOU�HCEG�CPF�YJCV�PGGFU�VQ�DG�FQPG�CDQWV�VJGO���#P�'XGP�5VCTV�%QQTFKPCVQT

GZRNCKPGF�VJCV�EQPUQNKFCVGF�RNCPPKPI�ETGCVGU�VJG�QRRQTVWPKV[�HQT�UOCNN�RTQITCOU�VQ�DG�CDUQTDGF�D[

NCTIGT�QPGU���#U�UJG�GZRNCKPGF��K9G�PGGF�VQ�OCMG�UWTG�VJCV�VJG�TGCUQP�HQT�GPCEVKPI�VJGUG�RTQITCOU�KU

PQV�HQTIQVVGP�L�

*QYGXGT��UQOG�QH�VJGUG�RTQITCOUI�UVCVG�CFOKPKUVTCVQTU�XKGYGF�EQPUQNKFCVGF�RNCPPKPI�CU�C

YGNEQOG�EJCPEG�VQ�YQTM�KP�C�NCTIGT�CTGPC�CPF�ICTPGT�OQTG�CVVGPVKQP�VQ�VJG�RQRWNCVKQPU�VJGKT�RTQITCOU

UGTXG���1PG�UVCVG�KNNWUVTCVGU�VJG�EQPVTCUV�KP�RGTURGEVKXGU���6JKU�UVCVG�JCF�HQTOGF�C�VGCO��EWVVKPI�CETQUU

VJG�'5'#�RTQITCOU��VQ�JCPFNG�EQPUQNKFCVGF�RNCPPKPI��LQKPV�CRRNKECVKQP�YQTMUJQRU��CPF�KPVGITCVGF

OQPKVQTKPI���6JG�QPG�CFOKPKUVTCVQT�YJQ�FKF�PQV�RCTVKEKRCVG�KP�FGXGNQRKPI�VJG�EQPUQNKFCVGF�RNCP��VJG

/KITCPV�'FWECVKQP�EQQTFKPCVQT��GZRTGUUGF�TGUGTXCVKQPU�CDQWV�KV��UC[KPI�KV�YCU�VQQ�INQDCN�CPF�FKHHGTGF�KC

ITGCV�FGCNL�HTQO�VJG�RNCP�VJCV�YQWNF�JCXG�DGGP�FGXGNQRGF�HQT�/KITCPV�'FWECVKQP�CNQPG�

=6JG�RNCP�EQPVCKPU?�XGT[�NKVVNG�QP�/KITCPV�'FWECVKQP��=KV�VCMGU?�OQTG�QH�C�INQDCN�XKGY�QH�JQY
+#5#�RTQITCOU�EQWNF�TWP�KP�C�UVCVG��DWV�VJG�RNCP�FQGUPIV�VGNN�JQY�RTQITCOU�CTG�CEVWCNN[�TWP�KP
VJG�UVCVG������6JG�UVCVG�RNCP�KU�WUGNGUU�CU�HCT�CU�+�CO�EQPEGTPGF�

;GV�VJG�5VCVG�%QQTFKPCVQT�QH�'FWECVKQP�HQT�*QOGNGUU�%JKNFTGP�CPF�;QWVJ�KP�VJG�UCOG�UVCVG�GZRTGUUGF

GPVJWUKCUO�HQT�VJG�RNCPPKPI�RTQEGUU��KP�YJKEJ�JG�JCF�RCTVKEKRCVGF��CPF�HQT�VJG�EJCPEG�VQ�KNKPM�GHHQTVUL

YKVJ�CNN�VJG�QVJGT�RTQITCOU�

=%QPUQNKFCVGF�RNCPPKPI?�OCFG�C�OWEJ�ITGCVGT�KORCEV�VJCP�KH�+�YGTG�FQKPI�KV�CNN�CNQPG���9GITG

CRRTQCEJKPI�VJG�UEJQQN�JQNKUVKECNN[�
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6JGUG�VYQ�RGTURGEVKXGU�KNNWUVTCVG�VJG�VTCFGQHH�DGVYGGP�VJG�OQTG�URGEKHKE�RTQITCO�RNCPU�QH�VJG

RCUV��YJKEJ�JCF�VJG�CFXCPVCIG�QH�URGNNKPI�QWV�KP�FGVCKN�CPF�CV�NGPIVJ�YJCV�YQWNF�DG�FQPG�HQT�GCEJ

RQRWNCVKQP��CPF�VJG�DTQCFGT�RNCPU�GOGTIKPI�HTQO�C�VGCO�GHHQTV��YJKEJ�ECP�RQVGPVKCNN[�RWV�C�UOCNN

UVWFGPV�RQRWNCVKQP�QP�VJG�CIGPFC�QH�GXGT[�UVCVG�CFOKPKUVTCVQT�CPF�VJWU�QH�GXGT[�UEJQQN���#OQPI�UVCVG

CFOKPKUVTCVQTU�QH�VJG�UOCNNGT�RTQITCOU��QRKPKQP�KU�FKXKFGF�CV�VJKU�GCTN[�UVCIG�CDQWV�VJG�DGPGHKVU�QH

EQPUQNKFCVGF�RNCPPKPI�

%QPUQNKFCVGF�#FOKPKUVTCVKXG�(WPFKPI

'CEJ�HGFGTCN�RTQITCO�CNNQYU�UVCVG�GFWECVKQP�CIGPEKGU�VQ�UGV�CUKFG�C�UOCNN�RGTEGPVCIG�QH�VJG

HWPFU�HQT�UVCVG�NGXGN�RTQITCO�CFOKPKUVTCVKQP���6JGUG�UGV�CUKFGU�V[RKECNN[�RC[�VJG�UCNCTKGU�QH�UVCVG

EQQTFKPCVQTU�CU�YGNN�CU�EQXGTKPI�VJG�QVJGT�GZRGPUGU�QH�CRRNKECVKQP�TGXKGY��VGEJPKECN�CUUKUVCPEG�

OQPKVQTKPI��CPF�VJG�NKMG���6JG�+#5#�NCY�CNNQYGF�UVCVGU�VQ�OCMG�C�EJCPIG�KP�VJG�YC[�VJG[�CEEQWPVGF�HQT

VJGUG�HWPFU���KV�CWVJQTK\GF�VJGO�VQ�EQPUQNKFCVG�KPVQ�C�UKPING�RQQN�VJG�CFOKPKUVTCVKXG�UGV�CUKFGU�WPFGT�6KVNG

+��'XGP�5VCTV��/KITCPV�'FWECVKQP��0GINGEVGF�QT�&GNKPSWGPV��'KUGPJQYGT�2TQHGUUKQPCN�&GXGNQROGPV�

5CHG�CPF�&TWI�(TGG�5EJQQNU�CPF�%QOOWPKVKGU��6KVNG�8+��CPF�)QCNU�������

0QV�GXGT[�UVCVG�YCU�GNKIKDNG�HQT�VJKU�EQPUQNKFCVKQP��VJG�NCY�RTQXKFGF�VJKU�QRVKQP�QPN[�HQT�5'#U

KP�YJKEJ�VJG�OCLQTKV[�QH�VJG�CIGPE[IU�TGUQWTEGU�ECOG�HTQO�PQPHGFGTCN�UQWTEGU���#OQPI�VJQUG�VJCV�YGTG

GNKIKDNG��KV�CRRGCTU�VJCV�UQOG�FKF�PQV�EJQQUG�VQ�EQPUQNKFCVG�HWPFU�CPF�UQOG�YGTG�UGNGEVKXG�CDQWV

KPENWFKPI�RTQITCOU�KP�VJG�EQPUQNKFCVKQP��

'ZVGPV�VQ�YJKEJ�UVCVG�CFOKPKUVTCVQTU�GZRGTKGPEGF�C�EQPUQNKFCVKQP�QH�CFOKPKUVTCVKXG�HWPFU���+P

LWUV�PKPG�UVCVGU�FKF�UVCVG�CFOKPKUVTCVQTU�QH�VJG�GNKIKDNG�RTQITCOU�TGRQTV�CP�CETQUU�VJG�DQCTF�EQPUQNKFCVKQP

QH�UVCVG�CFOKPKUVTCVKXG�HWPFU��KP�CPQVJGT�GKIJV��PQPG�CPUYGTGF�K[GUL�VQ�VJKU�SWGUVKQP�
K�G���CNN

CFOKPKUVTCVQTU�UCKF�GKVJGT�KPQL�QT�KFQPIV�MPQYL����#UKFG�HTQO�VJGUG����UVCVGU�YJGTG�VJG�RKEVWTG�YCU

ENGCT��CP�CFFKVKQPCN����UVCVGU�JCF�LWUV�QPG�CFOKPKUVTCVQT�YJQUG�TGRQTV�FKHHGTGF�HTQO�VJCV�QH�JKU�QT�JGT

EQNNGCIWGU�
G�I���VJGTG�YGTG�UGXGP�KPQL�CPUYGTU�CPF�QPG�K[GU�L�QT�UGXGP�K[GUL�CPUYGTU�CPF�QPG�KPQL

QT�KFQPIV�MPQYL��

6JG�TGOCKPKPI����UVCVGU�RTGUGPVGF�C�OWTMKGT�RKEVWTG��YKVJ�VYQ�QT�OQTG�UVCVG�CFOKPKUVTCVQTU

FKUCITGGKPI�YKVJ�VJGKT�EQNNGCIWGU��C�V[RKECN�RCVVGTP�QH�TGURQPUGU�KP�VJGUG�UVCVGU�YCU�VYQ�UC[KPI�K[GU�L

HQWT�KPQ�L�CPF�QPG�KFQPIV�MPQY�L��6JGUG�OC[�JCXG�DGGP�UVCVGU�KP�YJKEJ�EQPUQNKFCVKQP�JCF�DGGP�RWV�KP

RNCEG�QP�C�NKOKVGF�DCUKU��CETQUU�LWUV�VYQ�QH�VJGUG�GKIJV�RTQITCOU�
CPF�RGTJCRU�QVJGTU�QWVUKFG�VJGUG



19

GKIJV����1PN[����
QT����RGTEGPV��QH�VJG�����UVCVG�CFOKPKUVTCVQTU�UWTXG[GF�UCKF�VJG[�FKF�PQV�MPQY�YJGVJGT

VJGKT�UVCVG�YCU�EQPUQNKFCVKPI�HWPFU��QH�VJGUG��'XGP�5VCTV�EQQTFKPCVQTU�YGTG�VJG�OQUV�PWOGTQWU��YKVJ����

'HHGEVU�QH�EQPUQNKFCVKPI�CFOKPKUVTCVKXG�HWPFU���6Q�IGV�C�UGPUG�QH�VJG�GHHGEVU�QH�EQPUQNKFCVKQP�

YG�ECP�NQQM�CV�VYQ�ITQWRU�QH�TGURQPFGPVU���VJQUG�KP�VJG�PKPG�5'#U�KP�YJKEJ�CNN�UVCVG�CFOKPKUVTCVQTU

CPUYGTGF�K[GUL�VQ�VJG�EQPUQNKFCVKQP�SWGUVKQP��CPF�CNN�TGURQPFGPVU�YJQ�CPUYGTGF�K[GU�L�TGICTFNGUU�QH

YJCV�VJGKT�EQNNGCIWGU�UCKF��

#OQPI�VJG�PKPG�UVCVGU�YJGTG�CNN�GKIJV�UVCVG�CFOKPKUVTCVQTU�UCKF�HWPFU�JCF�DGGP�EQPUQNKFCVGFG

YJGTG�VJG�GZRGTKGPEG�QH�EQPUQNKFCVKQP�EQWNF�DG�GZRGEVGF�VQ�DG�OQUV�KPVGPUGGVJGTG�YGTG�UKZ�UVCVGU�KP

YJKEJ�OQUV�TGURQPFGPVU�UCKF�VJGKT�YQTM�JCF�DGGP�CV�NGCUV�KUQOGYJCVL�CHHGEVGF�D[�CFOKPKUVTCVKXG�HWPFU

EQPUQNKFCVKQP���6[RKECN�EQOOGPVU�ECOG�HTQO�C�UVCVG�YJGTG�UKZ�CFOKPKUVTCVQTU�TGRQTVGF�VJCV�VJGKT�YQTM

YCU�KUQOGYJCVL�CHHGEVGF��CPF�YJGTG�VJG[�WPFGTUVQQF�VJCV�VJG�RWTRQUG�QH�EQPUQNKFCVKQP�JCF�DGGP�VQ

HCEKNKVCVG�LQKPV�OQPKVQTKPI�CPF�VGEJPKECN�CUUKUVCPEG���6JG�EQQTFKPCVQT�QH�5CHG�CPF�&TWI�(TGG�5EJQQNU�CPF

%QOOWPKVKGU�UCKF�QH�VJKU�ETQUU�RTQITCO�YQTM�

+�VJKPM�KVIU�C�IQQF�KFGC���+VIU�CNNQYKPI�WU�VQ�NGCTP�CDQWV�CNN�VJG�QVJGT�RTQITCOU�D[�DGKPI�QP�UKVG�

9GITG�UGGKPI�JQY�VJG[�ECP�HKV�VQIGVJGT�

+P�VYQ�QH�VJG�PKPG�UVCVGU�YKVJ�C�DNCPMGV�EQPUQNKFCVKQP�QH�HWPFU��CFOKPKUVTCVQTU�VGPFGF�VQ�TGRQTV

VJCV�EQPUQNKFCVKQP�JCF�CHHGEVGF�VJGKT�QYP�YQTM�KVQ�C�EQPUKFGTCDNG�GZVGPV�L��$QVJ�QH�VJGUG�5'#U�JCF

OQXGF�VQYCTF�PQV�LWUV�EQPUQNKFCVGF�UVCVG�RNCPPKPI�DWV�CNUQ�EQPUQNKFCVGF�CRRNKECVKQP�YQTMUJQRU�CPF

OQPKVQTKPI�HQT�NQECN�FKUVTKEVU���+P�QPG��VJG�RTQITCOU�JCF�DGGP�ITQWRGF�KP�C�UKPING�FKXKUKQPGCPF��CV�VJG

UCOG�VKOG��VJG�CIGPE[�JCF�DGGP�FQYPUK\GF���6JWU��VJG�TGRQTVGFN[�EQPUKFGTCDNG�GHHGEVU�QH�EQPUQNKFCVGF

CFOKPKUVTCVKXG�HWPFKPI�OC[�JCXG�DGGP�EQPPGEVGF�VQ�VJG�CPZKGV[�VJCV�TGURQPFGPVU�EQPUKUVGPVN[�GZRTGUUGF

CDQWV�QXGTCNN�CIGPE[�ECRCEKV[�VQ�YQTM�YKVJ�FKUVTKEVU���+P�VJG�QVJGT�5'#��YJGTG�HKXG�CFOKPKUVTCVQTU

TGRQTVGF�C�KEQPUKFGTCDNGL�GHHGEV�HTQO�EQPUQNKFCVGF�CFOKPKUVTCVKXG�HWPFKPI��OQUV�UCY�VJG�GHHGEV�CU

PGICVKXG���VJG�EQQTFKPCVQT�QH�5CHG�CPF�&TWI�(TGG�5EJQQNU�CPF�%QOOWPKVKGU�TGRQTVGF�JCXKPI�VJG�UCOG

YQTMNQCF�YKVJ�NGUU�OQPG[��VJG�EQQTFKPCVQT�QH�/KITCPV�'FWECVKQP�CITGGF�VJCV�VJG�EJCPIG�JCF�NKOKVGF�VJG

RTQITCOIU�TGUQWTEGU�CPF�ECRCEKV[�VQ�RTQXKFG�VGEJPKECN�CUUKUVCPEG��CPF�VJG�'XGP�5VCTV�EQQTFKPCVQT�UCKF�KV

UNQYGF�VJG�RTQEGUU�QH�IGVVKPI�HWPFU�CRRTQXGF�HQT�EQPHGTGPEGU���1PN[�VJG�6KVNG�+�EQQTFKPCVQT�
YJQ

EQPVTQNNGF�OQUV�QH�VJG�EQPUQNKFCVGF�HWPFU��RTCKUGF�VJG�GHHGEVU�QH�EQPUQNKFCVKQP�KP�DTQCFGPKPI

CFOKPKUVTCVQTUI�GZRGTVKUG�CPF�UKORNKH[KPI�CEEQWPVKPI�RTQEGFWTGU�

(KPCNN[��KP�QPG�UVCVG�YJGTG�CNN�GKIJV�UVCVG�CFOKPKUVTCVQTU�UCKF�HWPFU�JCF�DGGP�EQPUQNKFCVGF��OQUV

QH�VJGO�UCKF�VJCV�HWPFU�EQPUQNKFCVKQP�JCF�PQV�CHHGEVGF�VJGKT�QYP�YQTM�CV�CNN���6JKU�TGURQPUG�UGGOGF�VQ



20

TGHNGEV�C�EQODKPCVKQP�QH�RGTEGRVKQPU���VJCV�VJG[�JCF�CNTGCF[�YQTMGF�YKVJ�QPG�CPQVJGT�DGHQTG�VJG

TGCWVJQTK\CVKQP��CPF�VJCV�VJG�EJCPIG�JCF�PQV�CHHGEVGF�VJG�YC[�VJG[�YQTMGF�YKVJ�NQECN�FKUVTKEVU�

.QQMKPI�CV�CNN�VJG�UVCVG�CFOKPKUVTCVQTU�CETQUU�CNN�UVCVGU�YJQ�UCKF�VJGKT�CIGPE[�JCF�EQPUQNKFCVGF

CFOKPKUVTCVKXG�HWPFU�����RGTEGPV�TGRQTVGF�UQOG�GHHGEV�QP�VJGKT�QYP�YQTM�
6CDNG������1HVGP��VJG[�EKVGF

VJG�NKHVKPI�QH�C�TGSWKTGOGPV�VQ�MGGR�KVKOG�CPF�GHHQTVL�NQIU��UQOG�UCKF�VJCV�VJKU�JGNRGF�VJGO�YQTM�OQTG

GHHGEVKXGN[�QT�GHHKEKGPVN[�

(QT�CFOKPKUVTCVQTU�YJQ�YQTM�QP�UGXGTCN�HGFGTCN�RTQITCOU��YG�PQ�NQPIGT�JCXG�VQ�MGGR�VKOG�CPF
GHHQTV�NQIU�QH�QWT�YQTM�QP�GCEJ�RTQITCO���;QW�MPQY�[QWT�VKOG�FQGUPIV�JCXG�VQ�DG�FKXKFGF
DGVYGGP�RTQITCOU��UQ�KVIU�OQTG�QH�CP�CNN�GPEQORCUUKPI�GHHQTV���
6KVNG�8+�

+V�KU�C�OQTG�RTQFWEVKXG�CPF�GHHKEKGPV�WUG�QH�[QWT�VKOG�YJGP�[QW�ECP�EQPEGPVTCVG�QP�CFFTGUUKPI

PGGFU��CPF�[QW�FQPIV�JCXG�VQ�CNNQECVG�[QWT�VKOG�VQ�FKUETGVG�RTQITCOU���
5CHG�CPF�&TWI�(TGG

5EJQQNU�CPF�%QOOWPKVKGU�

6JG�EQPVTKDWVKQP�QH�EQPUQNKFCVKPI�CFOKPKUVTCVKXG�HWPFU�VQ�ETQUU�RTQITCO�RNCPPKPI�YCU�PQV�UQ

ENGCT���6JCV�KU��HGY�TGURQPFGPVU�FGUETKDGF�EQPUQNKFCVKQP�QH�CFOKPKUVTCVKXG�HWPFKPI�CU�OCMKPI�KV�KGCUKGT

VQ�RNCP�CETQUU�RTQITCOU�L�KP�VJG�YQTFU�QH�'&IU�ETQUU�EWVVKPI�IWKFCPEG���+V�OC[�DG�VTWG��JQYGXGT��VJCV

TGFWEKPI�VJG�PGGF�HQT�TGEQTFKPI�VKOG�CPF�GHHQTV�CNNQYGF�RTQITCO�CFOKPKUVTCVQTU�VQ�VJKPM�NGUU

ECVGIQTKECNN[�CPF�OQTG�KP�VGTOU�QH�ETQUU�RTQITCO�IQCNU��CU�VYQ�CFOKPKUVTCVQTUI�EQOOGPVU�UWIIGUVGF�

4GNCZKPI�VJG�VKOG�CPF�GHHQTV�TGSWKTGOGPV�JCU�TGFWEGF�RCRGTYQTM�CPF�KPETGCUGF�ETQUU�QXGT�VQ
QVJGT�RTQITCOU���9G�ECP�URGPF�CU�OWEJ�VKOG�CU�YG�YCPV�PQY�YQTMKPI�YKVJ�QVJGT�RTQITCOU�
CPF�YGITG�PQY�YQTMKPI�OQTG�JQNKUVKECNN[�YKVJ�QVJGT�RTQITCOU���
'KUGPJQYGT�2TQHGUUKQPCN
&GXGNQROGPV�

+PUVGCF�QH�HQEWUKPI�QPN[�QP�6KVNG�+�TGSWKTGOGPVU��+�ECP�VJKPM�CDQWV�JQY�VJG�TGSWKTGOGPVU�HKV
VQIGVJGT�CETQUU�VJG�DQCTF��=VJGTG�CTG?�NQVU�QH�QRRQTVWPKVKGU�HQT�RCTVPGTUJKRU�VQ�JGNR�VJG�UCOG
ITQWR�QH�MKFU���
6KVNG�+�

6JQUG�YJQ�FKF�PQV�RGTEGKXG�GHHGEVU�HTQO�VJG�EQPUQNKFCVKQP�QH�HWPFU�KPENWFGF�OQUV�QH�VJQUG

CFOKPKUVTCVQTU�QH�VJG�/KITCPV�'FWECVKQP�CPF�0GINGEVGF�QT�&GNKPSWGPV�RTQITCOU�YJQ�VJQWIJV�VJGKT

CIGPEKGU�JCF�EQPUQNKFCVGF�HWPFU���+V�KU�SWKVG�NKMGN[�VJCV�VJGKT�RTQITCOUI�CFOKPKUVTCVKXG�HWPFU�JCF�PQV

DGGP�KPENWFGF�KP�VJG�EQPUQNKFCVKQP���#NVGTPCVKXGN[��UQOG�QH�VJGO�OKIJV�JCXG�YQTMGF�KP�EQPEGTV�YKVJ

6KVNG�+�DGHQTG�VJG�TGCWVJQTK\CVKQP�CPF�VJWU�RGTEGKXGF�PQ�EJCPIG���(WTVJGTOQTG��DGECWUG�/KITCPV

'FWECVKQP�CPF�0GINGEVGF�QT�&GNKPSWGPV�RTQITCOU�V[RKECNN[�UGTXG�EJKNFTGP�QWVUKFG�VJG�TGIWNCT�UEJQQN

UGVVKPI��VJG[�OC[�JCXG�OQTG�NKOKVGF�QRRQTVWPKVKGU�VQ�UJCTG�CFOKPKUVTCVKXG�TGURQPUKDKNKVKGU�TGNCVGF�VQ��HQT

GZCORNG��OQPKVQTKPI���/CP[�/KITCPV�'FWECVKQP�RTQITCOU��HQT�GZCORNG��QRGTCVG�KP�VJG�UWOOGT�OQPVJU�

VJWU�NKOKVKPI�VJG�QRRQTVWPKVKGU�VQ�RCTVKEKRCVG�KP�KPVGITCVGF�OQPKVQTKPI�XKUKVU�FWTKPI�VJG�TGIWNCT
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6CDNG��

'ZVGPV�VQ�9JKEJ�%QPUQNKFCVKQP�QH�#FOKPKUVTCVKXG�(WPFKPI

#HHGEVU�VJG�9C[�#FOKPKUVTCVQTU�&Q�6JGKT�,QD��D[�2TQITCO


0������

6Q�YJCV�GZVGPV�JCU�VJKU�EQPUQNKFCVKQP�QH�HWPFU�CHHGEVGF�VJG�YC[�[QW�FQ�[QWT�LQD!

0WODGT�QH�5VCVG�#FOKPKUVTCVQTU�4GRQTVKPI

6JCV�%QPUQNKFCVKQP�QH�(WPFU�*CU�#HHGEVGF�6JGKT�,QD�

(GFGTCNN[�(WPFGF

'FWECVKQP�2TQITCOU

6Q�C

%QPUKFGTCDNG

'ZVGPV 5QOGYJCV 0QV�CV�#NN 1VJGT

6KVNG�+��2CTV�#�
0���� �� � � �

5CHG�CPF�&TWI�(TGG�5EJQQNU

0����

� � � �

'KUGPJQYGT�2TQHGUUKQPCN
&GXGNQROGPV�
0����

� � �� �

6KVNG�8+�
0���� �� � � �

'FWECVKQP�QH�/KITCVQT[�%JKNFTGP

0����

� � �� �

'XGP�5VCTV�(COKN[�.KVGTCE[�
0���� � � � �

2TQITCOU�HQT�0GINGEVGF�QT
&GNKPSWGPV�%JKNFTGP�CPF�;QWVJ

0����

� � �� �

616#. �� �� �� �

6CDNG�TGCFU� 'NGXGP�UVCVG�FKTGEVQTU�QH�6KVNG�+��2CTV�#�TGRQTVGF�VJCV�VJG�EQPUQNKFCVKQP�QH�CFOKPKUVTCVKXG
HWPFU�CHHGEVU�VJG�YC[�VJG[�FQ�VJGKT�LQD�VQ�C�EQPUKFGTCDNG�GZVGPV�

                                                
���4GURQPFGPVU�HQT�5VCVG�)QCNU������RTQITCOU�YGTG�PQV�KPENWFGF�KP�VJG�RQTVKQP�QH�VJG�UWTXG[�RGTVCKPKPI�VQ�VJG

EQPUQNKFCVKQP�QH�CFOKPKUVTCVKXG�HWPFKPI���#NUQ��DGECWUG�VJG�'FWECVKQP�HQT�*QOGNGUU�%JKNFTGP�CPF�;QWVJ�RTQITCO�YCU�PQV
KPENWFGF�COQPI�VJG�RTQITCOU�'5'#�CWVJQTK\GF�VQ�EQPUQNKFCVG�UVCVG�CFOKPKUVTCVKXG�HWPFKPI��FCVC�HTQO�VJG�*QOGNGUU
%QQTFKPCVQTU�CTG�PQV�TGRQTVGF�KP�VJKU�VCDNG�
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UEJQQN�[GCT���0GINGEVGF�QT�&GNKPSWGPV�RTQITCOU�
5WDRCTV����QRGTCVG�KP�UVCVG�KPUVKVWVKQPU��YJGTG�QVJGT

UVCVG�CFOKPKUVTCVQTU�QH�HGFGTCN�GFWECVKQP�RTQITCOU�CTG�WPNKMGN[�VQ�XKUKV�CU�RCTV�QH�VJGKT�OQPKVQTKPI�

.QECN�#FOKPKUVTCVKXG�(NGZKDKNKV[

)QCNU������CPF�+#5#�COGPFOGPVU�CKOGF�VQ�KPETGCUG�HNGZKDKNKV[�KP�UEJQQNU�CPF�UEJQQN�FKUVTKEVU

UQ�VJCV�CFOKPKUVTCVKXG�TGSWKTGOGPVU�YQWNF�PQV�KORGFG�RTQITGUU�KP�DTKPIKPI�CNN�UVWFGPVU�VQ�JKIJ

UVCPFCTFU���5VCVG�CFOKPKUVTCVQTU�YGTG�CUMGF�VQ�CUUGUU�CPF�FGUETKDG�VJG�GHHGEVU�QH�VJG�NCYU�QP�NQECN

HNGZKDKNKV[�

2GTEGRVKQPU�QH�VJG�+PETGCUG�KP�.QECN�(NGZKDKNKV[

5VCVG�CFOKPKUVTCVQTU�FKHHGTGF�C�IQQF�FGCN�CETQUU�RTQITCOU�CPF�UVCVGU�KP�VJGKT�RGTEGRVKQP�QH�CP

KPETGCUG�KP�NQECN�CFOKPKUVTCVKXG�HNGZKDKNKV[�KP�VJG�TGCWVJQTK\GF�RTQITCOU���
K.QECNL�EQWNF�TGHGT�VQ�UEJQQN

FKUVTKEVU��QVJGT�UWDITCPVGGU�UWEJ�CU�EQPUQTVKC�QH�FKUVTKEVU��CPF�UEJQQNU����+P�6KVNG�+��JCNH�QH�VJG

EQQTFKPCVQTU�TGRQTVGF�C�KEQPUKFGTCDNGL�KPETGCUG�KP�NQECN�HNGZKDKNKV[��CPF�OQUV�QH�VJG�TGUV�UCKF�HNGZKDKNKV[

JCF�KPETGCUGF�KUQOGYJCVL��QPN[�C�JCPFHWN�UCKF�KV�YCU�VQQ�GCTN[�VQ�VGNN�
6CDNG������+P�PQ�QVJGT�RTQITCO

YCU�VJGTG�UWEJ�C�TGUQWPFKPI�RGTEGRVKQP�QH�EJCPIG���6KVNG�8+�CFOKPKUVTCVQTU�YGTG�VJG�QPGU�OQUV�NKMGN[�VQ

UGG�UVCDKNKV[�KP�VJKU�TGICTF��CNOQUV�JCNH�QH�VJGO�TGRQTVGF�VJCV�HNGZKDKNKV[�JCF�PQV�KPETGCUGF�CV�CNN���#�YCKV�

CPF�UGG�CVVKVWFG�YCU�GURGEKCNN[�YKFGURTGCF�COQPI�EQQTFKPCVQTU�QH�'FWECVKQP�HQT�*QOGNGUU�%JKNFTGP�CPF

;QWVJ�
���QH����UCKF�KV�YCU�VQQ�GCTN[�VQ�VGNN��CPF�QH�5CHG�CPF�&TWI�(TGG�5EJQQNU�CPF�%QOOWPKVKGU�
��

QH�����

5QOG�5'#U�RTGUGPVGF�CV�NGCUV�C�HCKTN[�WPKHQTO�RGTEGRVKQP�QP�VJG�KUUWG�QH�NQECN�HNGZKDKNKV[���+P�UKZ

UVCVGU��GKVJGT�CNN�CFOKPKUVTCVQTU�QT�CNN�DWV�QPG�CITGGF�VJCV�NQECN�HNGZKDKNKV[�JCF�KPETGCUGF�CV�NGCUV

UQOGYJCV��KP�CP�CFFKVKQPCN�HKXG�UVCVGU��VYQ�CFOKPKUVTCVQTU�FKUUGPVGF�HTQO�VJG�QXGTCNN�RGTEGRVKQP�QH

ITGCVGT�NQECN�HNGZKDKNKV[���#V�VJG�QVJGT�GPF�QH�VJG�URGEVTWO�YGTG�HQWT�UVCVGU�YJGTG�QPG�CFOKPKUVTCVQT��CV

OQUV��UCY�CP�KPETGCUG�KP�NQECN�HNGZKDKNKV[�CPF�CPQVJGT�PKPG�UVCVGU�YJGTG�QPN[�VYQ�UCY�CP�KPETGCUG�
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6CDNG��

'ZVGPV�VQ�9JKEJ�5VCVG�#FOKPKUVTCVQTU�(KPF�VJG������4GCWVJQTK\KPI�.GIKUNCVKQP

)KXGU�.QECN�5EJQQN�&KUVTKEVU��5EJQQNU��CPF�1VJGT�5WDITCPVGGU

/QTG�#FOKPKUVTCVKXG�(NGZKDKNKV[�6JCP�6JG[�*CF�DGHQTG�VJG�.GIKUNCVKQP��D[�2TQITCO


0������

(QT�NQECN�UEJQQN�FKUVTKEVU��UEJQQNU��QT�QVJGT�UWDITCPVGGU��VQ�YJCV�GZVGPV�FQ�[QW�HKPF

VJCV�VJKU�NGIKUNCVKQP�IKXGU�OQTG�CFOKPKUVTCVKXG�HNGZKDKNKV[�VJCP�VJG[�JCF�DGHQTG�VJG

TGCWVJQTK\CVKQP!

0WODGT�QH�5VCVG�#FOKPKUVTCVQTU�4GRQTVKPI�6JCV

4GCWVJQTK\CVKQP�)KXGU�.QECNU

#FOKPKUVTCVKXG�(NGZKDKNKV[�

(GFGTCNN[�(WPFGF

'FWECVKQP�2TQITCOU

6Q�C

%QPUKFGTCDNG

'ZVGPV 5QOGYJCV 0QV�CV�#NN

6QQ�'CTN[

VQ�6GNN

6KVNG�+��2CTV�#�
0���� �� �� � �

5CHG�CPF�&TWI�(TGG�5EJQQNU

0����

� �� � ��

'KUGPJQYGT�2TQHGUUKQPCN
&GXGNQROGPV�
0����

�� �� �� ��

6KVNG�8+�
0���� �� � �� ��

'FWECVKQP�QH�/KITCVQT[�%JKNFTGP

0����

� �� �� ��

'XGP�5VCTV�(COKN[�.KVGTCE[

0����

� �� � ��

2TQITCOU�HQT�0GINGEVGF�QT
&GNKPSWGPV�%JKNFTGP�CPF�;QWVJ

0����

� �� � ��

'FWECVKQP�HQT�*QOGNGUU�%JKNFTGP
CPF�;QWVJ�
0����

� � �� ��

616#. �� ��� �� ���

6CDNG�TGCFU� 6YGPV[�UKZ�UVCVG�FKTGEVQTU�QH�6KVNG�+��2CTV�#�TGRQTVGF�VJCV�VJG[�HQWPF��VQ�C�EQPUKFGTCDNG
GZVGPV��VJCV�VJG�TGCWVJQTK\GF�NGIKUNCVKQP�IKXGU�NQECN�UEJQQN�FKUVTKEVU��UEJQQNU��CPF�QVJGT
UWDITCPVGGU�OQTG�CFOKPKUVTCVKXG�HNGZKDKNKV[�VJCP�VJG[�JCF�DGHQTG�VJG�TGCWVJQTK\CVKQP�

                                                
���4GURQPFGPVU�YGTG�CFOKPKUVTCVQTU�QH�VJG�GKIJV�TGCWVJQTK\GF�'5'#�RTQITCOU�
GZENWFKPI�)QCNU�������YJKEJ�KU

PGY��PQV�TGCWVJQTK\GF�NGIKUNCVKQP��
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9JCV�K.QECN�(NGZKDKNKV[L�/GCPV�VQ�#FOKPKUVTCVQTU

9JGP�FGUETKDKPI�JQY�VJG�TGCWVJQTK\CVKQP�JCF�KPETGCUGF�NQECN�CFOKPKUVTCVKXG�HNGZKDKNKV[��VJQUG

UVCVG�CFOKPKUVTCVQTU�YJQ�FKF�RGTEGKXG�CP�KPETGCUG�OQUV�EQOOQPN[�GNCDQTCVGF�D[�OGPVKQPKPI���
��

HNGZKDKNKV[�KP�VJG�WUG�QH�TGUQWTEGU��UVCHHKPI��CPF�VKOG��
���QRRQTVWPKVKGU�VQ�EQQTFKPCVG�CPF�EQNNCDQTCVG

YKVJ�QVJGT�RTQITCOU��
���KPETGCUGF�CXCKNCDKNKV[�QH�VJG�QRVKQP�QH�UEJQQNYKFG�RTQITCOU��CPF�
���FGXQNWVKQP

QH�FGEKUKQPOCMKPI�CWVJQTKV[�HTQO�FKUVTKEVU�VQ�UEJQQNU�

/QTG�NCVKVWFG�KP�VJG�WUG�QH�UVCHH�CPF�QVJGT�TGUQWTEGU���#P�GORJCUKU�QP�VJG�RTQEGFWTCN�CURGEVU

QH�HNGZKDKNKV[�YCU�XGT[�EQOOQP�KP�TGURQPUG�VQ�CP�QRGP�GPFGF�SWGUVKQP�CUMKPI�UVCVG�CFOKPKUVTCVQTU�VQ

GNCDQTCVG�QP�VJG�YC[U�KP�YJKEJ�NQECN�HNGZKDKNKV[�JCU�KPETGCUGF�UKPEG�TGCWVJQTK\CVKQP���6JG�HQNNQYKPI

EQOOGPVU�YGTG�V[RKECN��CNN�QH�VJGUG�ECOG�HTQO�VJG����UVCVGU�KP�YJKEJ�CNN�DWV�QPG�QT�VYQ�'5'#�QT

*QOGNGUU�RTQITCO�CFOKPKUVTCVQTU�UCY�ITGCVGT�NQECN�HNGZKDKNKV[�

&KUVTKEV�CFOKPKUVTCVQTU�FQPIV�JCXG�VQ�MGGR�VKOG�CPF�GHHQTV�NQIU�QP�VJG�UGRCTCVG�HGFGTCN�RTQITCOU
VJCV�VJG[�YQTM�QP���
6KVNG�+�

6JGTG�KU�NWOR�UWO�DWFIGVKPI�PQYGHGYGT�ECVGIQTKECN�HWPFU��C�NCTIGT�FKUETGVKQPCT[�EJWPM��

6KVNG�+�

&KUVTKEVU�ECP�RQQN�HWPFU�OQTG���6JG[�HGGN�DGVVGT�CDQWV�VJGKT�QXGTCNN�RNCP��NGUU�VKGF�KP�VQ�NKVVNG
DQZGU�QH�HWPFKPI���
6KVNG�8+�

&KUVTKEVU�ECP�DG�TGCNN[�HNGZKDNG�KP�EQODKPKPI�VJGKT�GHHQTVUGRNCPPKPI�RTQHGUUKQPCN�FGXGNQROGPV
ECP�DG�EQQTFKPCVGF��=VJG[�ECP?�EQODKPG�UVCHH�RQUKVKQPU�CPF�TGCNN[�WUG�HWPFU�VQ�OGGV�VJGKT�NQECNN[
KFGPVKHKGF�PGGFU���
'FWECVKQP�QH�*QOGNGUU�%JKNFTGP�CPF�;QWVJ�

#FOKPKUVTCVQTU�WUWCNN[�YGPV�QP�VQ�EKVG�VJG�OQTG�UWDUVCPVKXG�DGPGHKVU�CUUQEKCVGF�YKVJ�NQECN

CFOKPKUVTCVKXG�HNGZKDKNKV[��JQYGXGT��CU�YG�FKUEWUU�PGZV�

%QQTFKPCVKQP�CPF�EQNNCDQTCVKQP�CETQUU�RTQITCOU���,WUV�CU�VJG[�JCF�RTCKUGF�VJGKT�QYP

QRRQTVWPKVKGU�VQ�NGCTP�CDQWV�QVJGT�RTQITCOU�CPF�VQ�YQTM�VQIGVJGT�HQT�YKFGT�DGPGHKVU��OCP[

CFOKPKUVTCVQTU�HTCOGF�VJGKT�FGUETKRVKQP�QH�NQECN�HNGZKDKNKV[�CTQWPF�VJG�KFGC�QH�ETQUU�RTQITCO�RNCPPKPI��

#ICKP��VJG�HQNNQYKPI�EQOOGPVU�ECOG�HTQO�VJG����UVCVGU�YJGTG�RGTEGRVKQPU�QH�ITGCVGT�NQECN�HNGZKDKNKV[

YGTG�OQUV�YKFGURTGCF�KP�VJG�5'#�

6JG[�FQPIV�JCXG�VQ�URGPF�UQ�OWEJ�VKOG�RTGRCTKPI�UGRCTCVG�CRRNKECVKQPU���6JG[�ECP�HQEWU�QP
VJGKT�RWTRQUGGJQY�VQ�CFXCPEG�UVWFGPV�CEJKGXGOGPV�VQIGVJGT���
6KVNG�+�

6JG[�CTG�CDNG�VQ�RNCP�INQDCNN[��WUKPI�RGQRNG�CPF�TGUQWTEGU���2GQRNG�CTG�DGIKPPKPI�VQ�YQTM
VQIGVJGT�CETQUU�RTQITCOU���
'KUGPJQYGT�2TQHGUUKQPCN�&GXGNQROGPV�
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=6JG[�JCXG�C?�EQNNCDQTCVKXG�CRRTQCEJ�VQ�CFOKPKUVGTKPI�VJG�RTQITCO�CPF�C�RGTEGKXGF
TGURQPUKDKNKV[�VQ�RNCP�VQIGVJGT���
'FWECVKQP�HQT�*QOGNGUU�%JKNFTGP�CPF�;QWVJ�

6JGTG�KU�C�PGY�CRRTQCEJ�QP�JQY�CNN�RTQITCOU�KP�VJG�UEJQQN�ECP�DG�NQQMGF�CV�CU�EQPPGEVGF�VQ
OCMG�C�FKHHGTGPEG���+V�IKXGU�OQTG�QRRQTVWPKV[�VQ�OCMG�C�FKHHGTGPEG�VJCP�DGHQTG���
0GINGEVGF�QT
&GNKPSWGPV�

+P�QVJGT�UVCVGU��VQQ��5'#�CFOKPKUVTCVQTU�UCY�ETQUU�RTQITCO�EQNNCDQTCVKQP�CU�C�MG[�GNGOGPV�QH

NQECN�HNGZKDKNKV[���#V�VJKU�GCTN[�UVCIG�KP�ECTT[KPI�QWV�VJG�TGCWVJQTK\GF�'5'#�CPF�*QOGNGUU�RTQITCOU��KV

KU�RGTJCRU�PQV�UWTRTKUKPI�VJCV�RNCPPKPI�UGGOGF�VQ�NQQO�NCTIGT�KP�VJGKT�XKUKQP�QH�ETQUU�RTQITCO

EQNNCDQTCVKQP�VJCP�FKF�CEVWCN�RTQITCO�KORNGOGPVCVKQP���6JG�HQNNQYKPI�FGUETKRVKQPU�YGTG�V[RKECN�

=6JG[�CTG?�TGUVTWEVWTKPI�.'#�NGXGN�CEVKXKVKGU�UQ�RTQITCOU�CTG�KPVGITCVGF���.'#U�KPETGCUKPIN[
JCXG�C�UKPING�EQQTFKPCVQT�HQT�RTQITCOU�WPFGT�+#5#�CPF�OQTG���=6JG[�ECP?�KPETGCUG
KPXQNXGOGPV�VJTQWIJ�UJCTGF�FGEKUKQPOCMKPI���
6KVNG�+�

.'#U�CTG�CDNG�VQ�YQTM�CPF�RNCP�CETQUU�RTQITCOU�YKVJQWV�RTQITCO�URGEKHKE�IWKFGNKPGU�CPF
TGIWNCVKQPU�IGVVKPI�KP�VJG�YC[���
6KVNG�+�

$GECWUG�QH�VJG�EQPUQNKFCVGF�RNCP�CPF�KVU�EQQTFKPCVKQP�YKVJ�QWT�QYP�GFWECVKQP�TGHQTO��YG�JCXG

GZRGTKGPEGF�C�ITGCV�FGCN�QH�GPEQWTCIGOGPV�VQ�FGXGNQR�CP�CRRTQCEJ�VJCV�YQTMU�HQT�=VJKU�UVCVG?��


6KVNG�8+�

5EJQQNYKFG�RTQITCOU���6JG������6KVNG�+�NGIKUNCVKQP�UWDUVCPVKCNN[�KPETGCUGF�VJG�PWODGT�QH

UEJQQNU�GNKIKDNG�VQ�QRGTCVG�UEJQQNYKFG�RTQITCOU��KP�YJKEJ�6KVNG�+�FQNNCTU�ECP�WRITCFG�VJG�UEJQQNIU�GPVKTG

RTQITCO�TCVJGT�VJCP�DGKPI�WUGF�QPN[�VQ�UGTXG�UGNGEVGF�UVWFGPVU���6JG�NCY�GZRCPFGF�VJG�CXCKNCDKNKV[�QH

VJKU�QRVKQP�D[�NQYGTKPI�VJG�VJTGUJQNF�HQT�UEJQQN�GNKIKDKNKV[�HTQO����RGTEGPV�RQXGTV[�VQ����RGTEGPV�
CU�QH

VJG���������UEJQQN�[GCT����+V�CNUQ�NQQUGPGF�VJG�UVTKPIU�QP�EQOOKPINKPI�QH�QVJGT�RTQITCO�HWPFU�KP

UEJQQNYKFG�RTQITCOU��

6JKU�DTQCFGPKPI�QH�VJG�QRRQTVWPKV[�VQ�QRGTCVG�UEJQQNYKFG�RTQITCOU�JCU�ECWIJV�VJG�CVVGPVKQP�QH

UVCVG�RTQITCO�CFOKPKUVTCVQTU�KP�6KVNG�+�CPF�DG[QPF���8GT[�EQOOQPN[��YJGP�UVCVG�CFOKPKUVTCVQTU

GNCDQTCVGF�QP�VJG�PQVKQP�QH�NQECN�HNGZKDKNKV[�
CPF�VJCV�QH�UVCVG�HNGZKDKNKV[�CU�YGNN���KV�YCU�VJG�UEJQQNYKFG�

RTQITCO�QRVKQP�VJCV�VJG[�OGPVKQPGF�HKTUV�

=6JTQWIJ�VJG�UEJQQNYKFG�RTQITCOU�QRVKQP��FKUVTKEVU?�JCXG�OQTG�CWVJQTKV[�VQ�OCMG�FGEKUKQPU
CDQWV�YJCV�UEJQQNU�VQ�UGTXG��UVWFGPVU�VQ�UGTXG��CPF�CEEQWPVCDKNKV[��VJG[�JCXG�OQTG�FGEKUKQPU
CDQWV�JQY�VQ�KPVGITCVG�RTQITCOU�CPF�EQQTFKPCVG�VJTQWIJ�C�UEJQQNYKFG�CRRTQCEJ���
6KVNG�+�

5WDITCPVGGU�VJCV�JCXG�EJQUGP�VQ�RCTVPGT�YKVJ�UEJQQNYKFG�RTQITCOU�JCXG�OQTG�HNGZKDKNKV[��
1VJGTU�CTG�WPCHHGEVGF���
'XGP�5VCTV�
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$GHQTG�UEJQQNYKFG�RTQITCOU��VJGTG�OC[�JCXG�DGGP�C�YCKVKPI�NKUV�HQT�=OKITCPV?�MKFU�VQ�IGV�KPVQ
XCTKQWU�RTQITCOU��PQY�VJCV�YQPIV�JCRRGP�DGECWUG�CNN�MKFU�CTG�KPENWFGF���
/KITCPV�'FWECVKQP�

6JGTGIU�OQTG�QRRQTVWPKV[�VQ�KORNGOGPV�UEJQQNYKFG�RTQITCOU���+�UGG�OQTG�QRRQTVWPKV[�HQT�C
YKFGT�CTTC[�QH�RTQITCOU�VJCV�VJG[�ECP�CFOKPKUVGT�=VJTQWIJ�VJG�UEJQQNYKFG�RTQITCO�QRVKQP?��

6KVNG�+�

5EJQQN�NGXGN�HNGZKDKNKV[���5GXGTCN�RTQXKUKQPU�IQXGTPKPI�VJG�'5'#�CPF�*QOGNGUU�RTQITCOU

TGHNGEVGF�C�FGNKDGTCVG�GHHQTV�VQ�UJKHV�FGEKUKQPOCMKPI�CWVJQTKV[�CPF�EQPVTQN�QH�HWPFU�CYC[�HTQO�UEJQQN

FKUVTKEVUI�EGPVTCN�QHHKEGU�CPF�KPVQ�UEJQQN�DWKNFKPIU���+P�6KVNG�+��KP�RCTVKEWNCT��UQOG�UVCVG�CFOKPKUVTCVQTUG

KP�VJGKT�TGURQPUGU�VQ�XCTKQWU�QRGP�GPFGF�SWGUVKQPU�RGTVCKPKPI�VQ�HNGZKDKNKV[GUCKF�VJG[�JCF�UGGP

KORNGOGPVCVKQP�QH�VJKU�RQNKE[�EJCPIG�

4GCWVJQTK\CVKQP�JCU�UJKHVGF�VJG�6KVNG�+�RQYGT�HTQO�VJG�FKUVTKEV�NGXGN�VQ�VJG�UEJQQN�NGXGN��UQ
UEJQQNU�PQY�JCXG�OQTG�HNGZKDKNKV[���6KVNG�+�YCU�KP�C�RQYGT�RQUKVKQP�CV�VJG�FKUVTKEV�NGXGN���0QY
VJG�RQYGT�DCUG�JCU�UJKHVGF�VQ�VJG�UEJQQN���&KUVTKEV�FKTGEVQTU�CTG�PQY�OQTG�HCEKNKVCVQTU�CPF
UWRRQTVGTU���
6KVNG�+�

*QYGXGT��CU�VJG�HQNNQYKPI�EQOOGPVU�UJQY��UQOG�UVCVG�CFOKPKUVTCVQTU�CNUQ�DGNKGXGF�UEJQQNU

YGTG�TGNWEVCPV�VQ�VCMG�CFXCPVCIG�QH�VJG�HNGZKDKNKV[�VQ�EQQTFKPCVG�CPF�EQNNCDQTCVG��VJGUG�CFOKPKUVTCVQTU

UCKF�GFWECVQTU�UVKNN�RTGHGTTGF�VQ�QRGTCVG�YKVJKP�KPFKXKFWCN�RTQITCO�TWNGU�CPF�TGIWNCVKQPU�

5EJQQNU�JCXG�DGGP�KORTKUQPGF�D[�TWNGU�CPF�TGIWNCVKQPU���9JGP�[QW�NKHV�VJG�=TGIWNCVKQPU?�KVIU
JCTF�VQ�EQPXKPEG�VJGO�VJCV�VJG[�ECP�WUG�HNGZKDKNKV[�VQ�VJGKT�QYP�CFXCPVCIG�CPF�VJG[�YQPIV�DG
EKVGF�D[�CP�CWFKVQT���
6KVNG�+�

5EJQQNU�ECP�OCMG�FGEKUKQPU�CDQWV�JQY�VQ�KPVGITCVG�RTQITCOU�CPF�EQQTFKPCVG�VJTQWIJ�C
UEJQQNYKFG�CRRTQCEJ���=*QYGXGT?�VJGTGIU�UVKNN�UQOG�JGUKVCPEG�VQ�EQQTFKPCVG�DGECWUG�QH�VJG
VTCFKVKQP�QH�UGRCTCVG�RTQITCOU���
6KVNG�+�

5VCVG�8GTUWU�.QECN�(NGZKDKNKV[

%QORCTGF�YKVJ�VJG�QXGTCNN�RGTEGPVCIG�QH�UVCVG�CFOKPKUVTCVQTU�YJQ�DGNKGXGF�VJG�NGIKUNCVKQP

DTQWIJV�VJGO�OQTG�HNGZKDKNKV[�
���RGTEGPV���OQTG�DGNKGXGF�VJG�NGIKUNCVKQP�DTQWIJV�OQTG�HNGZKDKNKV[�VQ

NQECN�UEJQQN�FKUVTKEVU��QVJGT�UWDITCPVGGU��CPF�UEJQQNU�
���RGTEGPV�QXGTCNN���

+P�VJG�'XGP�5VCTV�CPF�6KVNG�+�RTQITCOU��VJG�FKHHGTGPEGU�DGVYGGP�CFOKPKUVTCVQTUI�XKGYU�QP�UVCVG

XGTUWU�NQECN�HNGZKDKNKV[�DTQWIJV�D[�TGCWVJQTK\CVKQP�YGTG�HCKTN[�NCTIG���6JKU�XCTKCVKQP�OC[�DG�TGNCVGF�VQ

RTQITCO�URGEKHKE�NGIKUNCVKXG�EJCPIGU�VJCV�YGTG�XKGYGF�CU�KPETGCUKPI�NQECN�NGXGNGCU�QRRQUGF�VQ�UVCVG�

NGXGNGHNGZKDKNKV[���(QT�GZCORNG��'XGP�5VCTV�EQQTFKPCVQTU�OC[�JCXG�UGGP�VJGKT�GHHQTVU�VQ�EQNNCDQTCVG
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GCUGF�D[�VJG�6KVNG�+�RTQXKUKQP�TGSWKTKPI�NQECN�GFWECVKQP�CIGPEKGU�VQ�YTKVG�RCTGPV�KPXQNXGOGPV�RQNKEKGU

VJCV�FGUETKDG�JQY�VJG[�YKNN�EQQTFKPCVG�YKVJ�QVJGT�RTQITCOU��UWEJ�CU�'XGP�5VCTV���+P�CFFKVKQP��OCP[

'XGP�5VCTV�EQQTFKPCVQTU�TGHGTTGF�VQ�UEJQQNYKFG�RTQITCOU�CU�GCUKPI�GHHQTVU�VQ�EQQTFKPCVG�HCOKN[�NKVGTCE[

CEVKXKVKGU���K���YKVJ�UEJQQNYKFG�RTQITCOU��KVIU�GCUKGT�HQT�'XGP�5VCTV�VQ�DG�KPXQNXGF�KP�UQOG�QH�VJQUG

=UEJQQNU?�L��6KVNG�+�EQQTFKPCVQTU��VQQ��QHVGP�TGHGTTGF�VQ�VJG�RTQXKUKQP�VJCV�NQYGTGF�VJG�GNKIKDKNKV[

VJTGUJQNF�HQT�UEJQQNU�VQ�DGEQOG�UEJQQNYKFG�RTQITCOU�CU�DTKPIKPI�GPQTOQWU�HNGZKDKNKV[�VQ�UEJQQNU�

.QECN�%QPUQNKFCVGF�2NCPU

/QUV�UVCVG�CFOKPKUVTCVQTU�TGURQPFKPI�VQ�VJG�UWTXG[�CNNQYGF�UEJQQN�FKUVTKEVU�QT�QVJGT�UWDITCPVGGU

VQ�UWDOKV�C�UKPING�EQPUQNKFCVGF�CRRNKECVKQPGC�RNCP�FGUETKDKPI�VJG�KPVGPFGF�WUGU�QH�HWPFU�WPFGT�OQTG

VJCP�QPG�RTQITCO���6JCV�KU��CDQWV����RGTEGPV�QH�CNN�RTQITCO�CFOKPKUVTCVQTU�TGRQTVGF�VJCV�VJG[�TGSWKTGF


���RGTEGPV��QT�CEEGRVGF�
���RGTEGPV��EQPUQNKFCVGF�CRRNKECVKQPU�HTQO�FKUVTKEVU���#U�WUWCN��JQYGXGT��VJGTG

YGTG�KORQTVCPV�RTQITCO�D[�RTQITCO�XCTKCVKQPU�VQ�VJKU�HKPFKPI���/QTG�VJCP�VJTGG�HQWTVJU�QH�VJG

CFOKPKUVTCVQTU�HQT�6KVNG�+��5CHG�CPF�&TWI�(TGG�5EJQQNU�CPF�%QOOWPKVKGU��'KUGPJQYGT�2TQHGUUKQPCN

&GXGNQROGPV��CPF�6KVNG�8+�TGRQTVGF�TGSWKTKPI�QT�CEEGRVKPI�EQPUQNKFCVGF�CRRNKECVKQPU�CU�EQORCTGF�YKVJ

HGYGT�VJCP�QPG�VJKTF�QH�VJG�CFOKPKUVTCVQTU�HQT�'XGP�5VCTV�CPF�'FWECVKQP�HQT�*QOGNGUU�%JKNFTGP�CPF

;QWVJ�
6CDNG������+P�CFFKVKQP��YJGP�CUMGF�YJGVJGT�CFOKPKUVTCVQTU�EQPFWEVGF�LQKPV�CRRNKECVKQP

YQTMUJQRU�HQT�UWDITCPVGGU�
UGG�6CDNG������VJQUG�YJQ�TGURQPFGF�[GU�OQUV�HTGSWGPVN[�EKVGF�6KVNG�+��5CHG

CPF�&TWI�(TGG�5EJQQNU�CPF�%QOOWPKVKGU��'KUGPJQYGT�2TQHGUUKQPCN�&GXGNQROGPV��CPF�6KVNG�8+GQT�C

UWDUGV�QH�VJGUGGCU�COQPI�VJG�RTQITCOU�YKVJ�YJKEJ�VJG[�LQKPVN[�EQPFWEVGF�CRRNKECVKQP�YQTMUJQRU��

%QPUQNKFCVGF�CRRNKECVKQPU�QT�RNCPU�YGTG�OQTG�NKMGN[�VQ�DG�KP�RNCEG��VJGP��CETQUU�VJG�RTQITCOU

VJCV�QHHGTGF�HQTOWNC�HWPFKPI�VQ�FKUVTKEVU���#FOKPKUVTCVQTU�YJQUG�RTQITCOU�TGSWKTGF�VJGO�VQ�OCMG

FKUETGVKQPCT[�CYCTFU�YGTG�C�IQQF�FGCN�NGUU�NKMGN[�VQ�CUM�HQT�KPHQTOCVKQP�KP�VJG�EQPVGZV�QH�QVJGT

RTQITCOUI�RNCPU���(QT�GZCORNG��'XGP�5VCTV�CPF�'FWECVKQP�HQT�*QOGNGUU�%JKNFTGP�CPF�;QWVJ��DQVJ�QH

YJKEJ�VCTIGV�NKOKVGF�TGUQWTEGU�VQ�FKUVTKEVU�OQUV�KP�PGGF��YGTG�NGUU�NKMGN[�VJCP�QVJGT�RTQITCOU�VQ�TGSWKTG

QT�CEEGRV�EQPUQNKFCVGF�CRRNKECVKQPU����)QCNU������CNUQ�VGPFGF�VQ�TGSWKTG�UGRCTCVG�CRRNKECVKQPU�

                                                
���(QT�'XGP�5VCTV��VJKU�OC[�CNUQ�DG�C�TGUWNV�QH�VJG�HCEV�VJCV�GNKIKDNG�GPVKVKGU�HQT�UWDITCPV�CYCTFU�CTG�PQV

UKORN[�.'#U��DWV�.'#U�KP�RCTVPGTUJKR�YKVJ�CV�NGCUV�QPG�QVJGT�GPVKV[��UWEJ�CU�C�PQP�RTQHKV��EQOOWPKV[�DCUGF
QTICPK\CVKQP�
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6CDNG��

2QNKE[�QP�%QPUQNKFCVGF�&KUVTKEV

#RRNKECVKQPU��D[�2TQITCO


0�����

&QGU�[QWT�RTQITCO�TGSWKTG�QT�CEEGRV�EQPUQNKFCVGF�CRRNKECVKQPU�
VJCV�KU��EQODKPGF�CRRNKECVKQPU�HQT

OQTG�VJCV�QPG�RTQITCO��HTQO�FKUVTKEVU!

0WODGT�QH�5VCVG�#FOKPKUVTCVQTU�9JQ�4GRQTV�6JCV�6JGKT�2TQITCO�

(GFGTCNN[�(WPFGF

'FWECVKQP�2TQITCOU

4GSWKTGU

%QPUQNKFCVGF

5WDITCPV

#RRNKECVKQPU

4GSWKTGU�QT

#EEGRVU

%QPUQNKFCVGF

5WDITCPV

#RRNKECVKQPU

4GSWKTGU�C

5GRCTCVG

5WDITCPV

#RRNKECVKQP

/CMGU�1VJGT

#TTCPIGOGPVU�HQT

5WDITCPV

#RRNKECVKQPU

6KVNG�+��2CTV�#�
0���� �� �� � �

5CHG�CPF�&TWI�(TGG�5EJQQNU

0����

�� �� �� �

)QCNU������
0���� � �� �� �

'KUGPJQYGT�2TQHGUUKQPCN
&GXGNQROGPV�
0����

�� �� � �

6KVNG�8+�
0���� �� �� �� �

'FWECVKQP�QH�/KITCVQT[�%JKNFTGP

0����

� �� �� �

'XGP�5VCTV�(COKN[�.KVGTCE[

0����

� �� �� �

2TQITCOU�HQT�0GINGEVGF�QT
&GNKPSWGPV�%JKNFTGP�CPF�;QWVJ

0����

�� �� �� �

'FWECVKQP�HQT�*QOGNGUU�%JKNFTGP
CPF�;QWVJ�
0����

� �� �� �

6CDNG�TGCFU� 6YGPV[�QPG�UVCVG�FKTGEVQTU�QH�6KVNG�+��2CTV�#�TGRQTVGF�VJCV�VJGKT�RTQITCO�TGSWKTGU�EQPUQNKFCVGF
UWDITCPV�CRRNKECVKQPU�HTQO�FKUVTKEVU�
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4GSWKTKPI�QT�CEEGRVKPI�EQPUQNKFCVGF�UWDITCPV�CRRNKECVKQPU�YCU�C�PGY�CFOKPKUVTCVKXG�RTQEGFWTG

HQT�OQUV�UVCVGU����+V�YCU�RTQDCDN[�UKORNGT�VQ�KPVTQFWEG�VJKU�RTQEGFWTG�HQT�C�EQTG�ITQWR�QH�RTQITCOU�

GURGEKCNN[�QPGU�VJCV�YGTG�PQV�VCTIGVKPI�C�RCTVKEWNCT�RQRWNCVKQP��VQ�VGUV�VJG�RTQEGUUGU�QH�FGXGNQRKPI�C

EQOOQP�UWDITCPV�CRRNKECVKQP��EQPFWEVKPI�LQKPV�CRRNKECVKQP�YQTMUJQRU��CPF�TGXKGYKPI�EQPUQNKFCVGF

CRRNKECVKQPU���1PEG�UVCVGU�JCXG�JCF�CP�QRRQTVWPKV[�VQ�NGCTP�HTQO�VJGKT�GZRGTKGPEG��VJG[�OC[�GXGPVWCNN[

KPENWFG�OQTG�HGFGTCNN[�HWPFGF�RTQITCOU�KP�C�EQPUQNKFCVGF�RTQEGUU���+P����������CU�QPG�'KUGPJQYGT

2TQHGUUKQPCN�&GXGNQROGPV�TGURQPFGPV�GZRNCKPGF��EQPUQNKFCVKPI�NQECN�CRRNKECVKQPU�YCU�C�YQTM�KP

RTQITGUU�

6JG�EQPUQNKFCVGF�CRRNKECVKQP�RTQEGUU�CNNQYU�CP�QRRQTVWPKV[�VQ�JQNF�YQTMUJQRU�VQIGVJGT�CPF
FKUEWUU�JQY�CRRNKECVKQPU�CTG�VJG�UCOG�CETQUU�VJG�=RTQITCOU?���9G�CTG�IGVVKPI�C�EJCPEG�VQ�UGG
VJG�EQPPGEVKQPU�

'ZRGEVGF�GHHGEVU�QH�NQECN�EQPUQNKFCVGF�RNCPU���5VCVG�CFOKPKUVTCVQTU�YGTG�ECWVKQWUN[�QRVKOKUVKE

CDQWV�VJG�GHHGEVU�QH�VJG�EQPUQNKFCVKQP�QH�NQECN�RNCPPKPI���+P�TGURQPUG�VQ�CP�QRGP�GPFGF�SWGUVKQP�CUMKPI

VJGO�VQ�GNCDQTCVG�QP�VJG�YC[U�KP�YJKEJ�NQECN�HNGZKDKNKV[�JCF�KPETGCUGF��UGXGTCN�UVCVG�CFOKPKUVTCVQTU

TGRQTVGF�VJCV�OCP[�NQECN�RTQLGEV�CFOKPKUVTCVQTU�YGTG�UVKNN�YQTMKPI�YKVJKP�VJG�DQWPFCTKGU�QH�VJGKT

ECVGIQTKECN�RTQITCOU�CPF�TGUKUVGF�GHHQTVU�VQ�EQQTFKPCVG�RTQITCO�UGTXKEGU�CPF�CEVKXKVKGU���0QV�WPNKMG

VJGOUGNXGU�C�HGY�[GCTU�CIQ��OCP[�UVCVG�CFOKPKUVTCVQTU�
OQUVN[�6KVNG�+��YCTPGF�VJCV�KV�YQWNF�VCMG�UQOG

VKOG�DGHQTG�NQECN�CFOKPKUVTCVQTU�YGTG�EQOHQTVCDNG�EQNNCDQTCVKPI�YKVJ�QVJGT�RTQITCOU�

9GITG�VT[KPI�VQ�HKIWTG�QWV�JQY�VQ�IGV�RGQRNG�VQ�YQTM�KP�VGCOU�VQ�FQ�VJG�RNCP��PQV�LWUV�RCUUKPI
VJG�CRRNKECVKQP�CTQWPF�YJGTG�GCEJ�RGTUQP�HKNNU�QWV�VJGKT�QYP�RTQITCO���
6KVNG�+�

+VIU�JCTF�VQ�EJCPIG�RTCEVKEGU�CPF�CVVKVWFGU���KVIU�C�YJQNG�PGY�EQPEGRV�QH�DTQCFGPKPI�C�XKUKQP�CPF
UGGKPI�EQPPGEVKQPU�DGVYGGP�RTQITCOU���+V�YKNN�VCMG�C�NQV�QH�VGEJPKECN�CUUKUVCPEG�VQ�WPFGTUVCPF
VJG�EQPEGRV���
'XGP�5VCTV�

9JGP�[QW�EQPUQNKFCVG�6KVNG�++��+8��CPF�8+��.'#U�VJKPM�VJCVIU�C�YC[�VQ�FQ�CYC[�YKVJ�LQDU�CV�VJG
NQECN�NGXGN���+VIU�FKHHKEWNV�HQT�UQOG�VQ�JCXG�GPQWIJ�VTWUV�VQ�NGV�IQ�QH�RTQITCO�URGEKHKE
TGURQPUKDKNKVKGU�CPF�CITGG�VQ�EQNNCDQTCVG���+VIU�JCTF�VQ�IQ�DG[QPF�RGTUQPCN�PGGFU�CPF�UGG�YJCVIU
IQQF�HQT�UEJQQNU���
6KVNG�+�

6JG�ITGCVGUV�DCTTKGT�VQ�KORNGOGPVKPI�VJG�TGCWVJQTK\GF�NCY�KU�VWTHKUO�QP�VJG�RCTV�QH�.'#U�VJCV
CTG�TGNWEVCPV�VQ�EJCPIG���6JG[�UC[��H+VIU�CNYC[U�DGGP�VJCV�YC[I�CPF�H+IO�HGFGTCN��+�ECPIV�FQ�VJCVI
KP�TGURQPUG�VQ�CP[VJKPI�VJCV�KU�PGY��
6KVNG�+�

                                                
���9KVJ�VJG�GZEGRVKQP�QH�VJG�CFOKPKUVTCVQTU�HQT�VJG�*QOGNGUU�CPF�'XGP�5VCTV�RTQITCOU��QXGT�JCNH�VJG
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VQ�EQPVTQNNKPI�RTQITCOU��CPF�CU�C�TGUWNV��HKPF�KV�FKHHKEWNV�VQ�UJCTG�FGEKUKQPOCMKPI�RQYGTU�YKVJ
QVJGT�RCTVKEKRCPVU���
6KVNG�+�

+V�KU�KPVGTGUVKPI��D[�VJG�YC[��VQ�QDUGTXG�VJG�HQEWU�QH�VJGUG�UVCVG�CFOKPKUVTCVQTU�QP�RTQEGUU���VJG[�UCKF
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UJQWNF�PQV�UVCPF�KP�VJG�YC[�QH�GHHGEVKXG�GFWECVKQPCN�UGTXKEGU���+H�C�NGICN�RTQXKUKQP�OKIJV�RTGXGPV�C

FKUVTKEV�QT�UEJQQN�HTQO�WUKPI�CP�GHHGEVKXG�RTQITCO�FGUKIP��'&�YCPVGF�VJG�FKUVTKEV�VQ�CUM�HQT�C�YCKXGT�QH
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%QOOWPKECVKQPU�YKVJ�&KUVTKEVU�CDQWV�VJG�9CKXGT�#WVJQTKV[
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UWDLGEV�QH�YCKXGTU�KP�UVCVGYKFG�QT�TGIKQPCN�OGGVKPIU��CPF�OQUV�JCF�HQTYCTFGF�EQRKGU�QH�'&IU�YCKXGT

IWKFCPEG�VQ�NQECN�FKUVTKEVU�
6CDNG������(GYGT�VJCP�QPG�HQWTVJ�JCF�UGPV�QWV�YTKVVGP�KPHQTOCVKQP�CDQWV

YCKXGTU�FGXGNQRGF�D[�VJG�UVCVG�
RTQDCDN[�KPFKECVKPI�VJCV�UVCVGU�JCXG�PQV�FGXGNQRGF�UWEJ�FQEWOGPVU���

%QQTFKPCVQTU�QH�'FWECVKQP�HQT�*QOGNGUU�%JKNFTGP�CPF�;QWVJ�UVQQF�QWV�HQT�VJGKT�GURGEKCNN[�NKOKVGF

EQOOWPKECVKQP�CDQWV�VJG�YCKXGT�CWVJQTKV[���QPN[�CDQWV�QPG�VJKTF�QH�TGURQPFGPVU�UCKF�VJG[�JCF�TGNC[GF

CP[�KPHQTOCVKQP�CDQWV�KV�
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VJG�QPN[�RTQITCO�YKVJ�C�OCLQTKV[�QH�CFOKPKUVTCVQTU�YJQ�TGRQTVGF�VJCV�VJG[�DQVJ�HQTYCTFGF�EQRKGU�QH
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TGSWGUVU�
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WUWCNN[�KPENWFGF�KPHQTOCVKQP�CDQWV�VJG�HQTOCV�HQT�YCKXGT�TGSWGUVU�
6CDNG������.GUU�QHVGP��KV�CFFTGUUGF

VJG�WUG�QH�YCKXGTU�VQ�KORTQXG�VJG�SWCNKV[�QH�KPUVTWEVKQP�QT�VQ�KORTQXG�UVWFGPV�RGTHQTOCPEG���/QUV

CFOKPKUVTCVQTU�QWVUKFG�6KVNG�+��JQYGXGT��CPUYGTGF�VJG�SWGUVKQP�CDQWV�VJGKT�QYP�IWKFCPEG�D[�UC[KPI�VJCV

PQ�FKUVTKEVU�YGTG�EQPUKFGTKPI�VJG�YCKXGT�QRVKQP���#OQPI�EQQTFKPCVQTU�QH�'FWECVKQP�HQT�*QOGNGUU

%JKNFTGP�CPF�;QWVJ��VJKU�YCU�VJG�WPKXGTUCN�TGURQPUG�VQ�VJG�SWGUVKQP�

#NVJQWIJ�VJG�UWTXG[�[KGNFGF�HCKTN[�NKOKVGF�GNCDQTCVKQPU�QP�CFOKPKUVTCVQTUI�TGURQPUGU�VQ�VJG

YCKXGT�SWGUVKQPU��QPG�GZRNCPCVKQP�HQT�YJ[�RTQITCO�CFOKPKUVTCVQTU�HCKNGF�VQ�RTQOQVG�VJG�YCKXGT�QRVKQP

COQPI�FKUVTKEVU�OC[�DG�VJCV�VJG[�UKORN[�FKF�PQV�DGNKGXG�VJGTG�YCU�OWEJ�PGGF�HQT�YCKXGTU�COQPI�NQECN

FKUVTKEVU�

9G�FKUVTKDWVGF�VJG�KPHQTOCVKQP�=CDQWV�YCKXGTU?�CU�TGSWKTGF�D[�NCY��DWV�YG�JCXGPIV�UGGP�VJG
PGGF�HQT�YCKXGTU��CPF�=VJG�FKUVTKEVU?�JCXGPIV�CUMGF���
6KVNG�+�

9G�JCXG�KPHQTOGF�NQECN�FKUVTKEVU�CDQWV�VJG�YCKXGT�CWVJQTKV[�CV�UVCVGYKFG�TGIKQPCN�OGGVKPIU��DWV
YG�VGNN�VJGO�VQ�FQ�KV�=CRRN[�HQT�YCKXGTU?�CV�VJGKT�QYP�TKUM���9GITG�PQV�GPEQWTCIKPI�=YCKXGTU?�
YJ[�YTKVG�TWNGU�KH�[QW�FQPIV�YCPV�VJGO�HQNNQYGF!��
6KVNG�8+�
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'&��QXGT�VJG�PGZV

���OQPVJU���1PN[����RGTEGPV�QH�TGURQPFGPVU�GUVKOCVGF�VJCV�VJG[�YQWNF�TGEGKXG�CP[�NQECN�NGXGN�YCKXGT
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����5KPEG�NCVG������CPF�GCTN[������YJGP�VJG�FCVC�YGTG�EQNNGEVGF�HQT�VJKU�UVWF[��VJG�7�5��&GRCTVOGPV�QH

'FWECVKQP�JCU�KFKUVTKDWVGF�IWKFCPEG�CPF�RTQXKFGF�OWEJ�VGEJPKECN�CUUKUVCPEG�QP�YCKXGTU�CPF�QVJGT�HNGZKDKNKV[��CPF

VJG�PWODGT�QH�YCKXGT�TGSWGUVU�TGEGKXGF�D[�VJG�&GRCTVOGPV�KU�HCKTN[�NCTIG�KP�PWODGTL�
/GOQ��1HHKEG�QH�VJG

)GPGTCN�%QWPUGN��7�5��&GRCTVOGPV�QH�'FWECVKQP��,CPWCT[�������
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6CDNG��

0WODGT�QH�9CKXGT�4GSWGUVU�HTQO�.QECN�&KUVTKEVU�5VCVG�#FOKPKUVTCVQTU

'ZRGEV�6JGKT�1HHKEG�9KNN�(QTYCTF�VQ�VJG�7�5��&GRCTVOGPV�QH�'FWECVKQP

QXGT�VJG�0GZV����/QPVJU


0�������

#DQWV�JQY�OCP[�YCKXGT�TGSWGUVU�HTQO�NQECN�FKUVTKEVU�YQWNF�[QW

GUVKOCVG�VJKU�QHHKEG�YKNN�HQTYCTF�VQ�'&�QXGT�VJG�PGZV����OQPVJU!

'ZRGEVGF�0WODGT�QH�.QECN

9CKXGT�4GSWGUVU�6JCV�9KNN

$G�(QTYCTFGF�VQ�75'&

0WODGT�QH�5VCVG

#FOKPKUVTCVQTU

0QPG ���

1PG ��

6YQ ��

6JTGG �

(QWT �

(KXG �

������ �

������� �

������� �

/QTG�6JCP��� �

&QP	V�-PQY ��

0QV�#RRNKECDNG �

6CDNG�TGCFU� 1PG�JWPFTGF�CPF�GKIJV[�UVCVG�CFOKPKUVTCVQTU�TGRQTVGF�VJCV�VJG[�FKF�PQV�GZRGEV�VJCV

VJGKT�QHHKEG�YQWNF�HQTYCTF�CP[�YCKXGT�TGSWGUVU�HTQO�NQECN�FKUVTKEVU�VQ�VJG�7�5�

&GRCTVOGPV�QH�'FWECVKQP�KP�VJG�PGZV����OQPVJU�

                                                
����4GURQPFGPVU�
���TWP�RTQITCOU�HQT�YJKEJ�YCKXGTU�ECP�DG�TGEGKXGF�HTQO�'&�CPF�
���UCKF�VJG[�CTG�VJG�RQKPV

RGTUQP�HQT�FKUVTKEV�YCKXGT�TGSWGUVU�RGTVCKPKPI�VQ�VJG�RTQITCO
U��VJG�TGURQPFGPV�CFOKPKUVGTU���0�����
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CPF�GZRNCKP�KV�KP�YQTMUJQRU�EQPFWEVGF�YKVJ�EQNNGCIWGU��EQOOWPKECVG�YKVJ�NQECN�FKUVTKEVU�CDQWV�VJG

YCKXGT�QRVKQP��CPF�
CU�YG�YKNN�FKUEWUU�KP�VJG�PGZV�EJCRVGT��DGIKP�VQ�NGCTP�JQY�VQ�OQPKVQT�CETQUU

RTQITCOU���#NN�KP�CNN��KV�KU�RGTJCRU�UWTRTKUKPI�VJCV�VJG�GCTN[�UVCIGU�QH�KORNGOGPVKPI�VJGUG�PGY�NCYU�NGHV

CU�OCP[�CU����RGTEGPV�QH�UVCVG�'5'#�RTQITCO�OCPCIGTU�YKVJ�C�UGPUG�QH�KPETGCUGF�CFOKPKUVTCVKXG

HNGZKDKNKV[�

9G�HQWPF�UQOG�VGPFGPE[�HQT�VJG�RTQXKUKQPU�FKUEWUUGF�KP�VJKU�EJCRVGT�VQ�DG�KORNGOGPVGF�KP

ENWUVGTU���(QT�GZCORNG��RTQITCOU�VJCV�EQPUQNKFCVGF�VJGKT�CFOKPKUVTCVKXG�HWPFU�YGTG�OQTG�NKMGN[�VQ

TGSWKTG�EQPUQNKFCVGF�UWDITCPV�CRRNKECVKQPU�HTQO�NQECN�UEJQQN�FKUVTKEVU���1PG�TGUWNV�YCU�C�UGPUG�QH

QXGTNQCF�HQT�VJG�CFOKPKUVTCVQTU�CHHGEVGF���#�6KVNG�+�EQQTFKPCVQTIU�EQOOGPVU�ECRVWTGF�VJG�NGXGN�QH�HTGP\[

OCP[�CFOKPKUVTCVQTU�FGUETKDGF�KP�VJGKT�GHHQTVU�VQ�TGURQPF�PQV�VQ�UVCVG�UVCPFCTFU��DWV�VQ�+#5#�

6JG�TGCWVJQTK\CVKQP�DCUKECNN[�NGF�VQ�VQQ�OWEJ�PGY�YQTMGYG�OWUV�DWKNF�C�PGY�CRRNKECVKQP

RTQEGFWTG�CPF�CUUGUUOGPV�U[UVGO��ETGCVG�C�PGVYQTM�QH�FKUVKPIWKUJGF�GFWECVQTU��UEJQQNU�PQY

JCXG�VQ�FQ�RNCPU��CPF�6KVNG�+�&KTGEVQTUI�TQNGU�CTG�EJCPIKPI���#PF�VJGTG�KU�QPIQKPI�KPVGTRTGVCVKQP

CV�VJG�HGFGTCN�NGXGN�TGICTFKPI�JQY�VQ�KORNGOGPV�VJG�PGY�NGIKUNCVKQP�

#NVJQWIJ�JCNH�QH�VJG�UVCVG�CFOKPKUVTCVQTU�QH�VJG�RTQITCOU�KPENWFGF�KP�VJKU�UVWF[�VJQWIJV�VJCV

NQECN�GFWECVQTU�YGTG�GZRGTKGPEKPI�ITGCVGT�HNGZKDKNKV[��VJG[�CNUQ�QDUGTXGF�UQOG�FKHHKEWNVKGU�KP�EQRKPI�YKVJ

VJG�PGY�RTQITCO�RTQXKUKQPU�CV�VJG�NQECN�NGXGN���+P�RCTVKEWNCT��VJG[�EQOOGPVGF�VJCV�VTCFKVKQPCN�RTQITCO

DQWPFCTKGU�YGTG�KORGFKPI�NQECN�ETQUU�RTQITCO�RNCPPKPIGCPF�HGY�GXGP�URQMG�QH�CP[�NQECN�RTQITGUU�KP

OQXKPI�DG[QPF�RNCPPKPI�VQ�CEVWCN�UGTXKEG�FGNKXGT[��

(KPCNN[��XGT[�HGY�CFOKPKUVTCVQTU�TGHGTTGF�VQ�C�MG[�RTKPEKRNG�QH�VJG�TGCWVJQTK\CVKQP���VJCV�UVCVGU�QT

FKUVTKEVU�JCF�TGEGKXGF�PGY�HNGZKDKNKV[�KP�GZEJCPIG�HQT�C�FKHHGTGPV�MKPF�QH�CEEQWPVCDKNKV[���6JKU�QOKUUKQP

OC[�YGNN�TGHNGEV�VJG�VJKPPGUU�QH�EWTTGPV�CTTCPIGOGPVU�HQT�RGTHQTOCPEG�DCUGF�CEEQWPVCDKNKV[��YJKEJ�YG

FKUEWUU�PGZV�
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+++���#EEQWPVCDKNKV[��6Q�9JCV�'ZVGPV�#TG�5VCVGU�7UKPI

2GTHQTOCPEG�&CVC�VQ�+PHQTO�6JGKT�'HHQTVU!

+#5#��VJG�HGFGTCN�NGIKUNCVKQP�COGPFKPI�'5'#�CPF�VJG�/E-KPPG[�*QOGNGUU�#UUKUVCPEG�#EV�

KPENWFGU�RTQXKUKQPU�VJCV�EQPPGEV�RTQITCO�CEEQWPVCDKNKV[�VQ�UVCVG�U[UVGOU�QH�EJCNNGPIKPI�EQPVGPV�CPF

RGTHQTOCPEG�UVCPFCTFU���#EEQTFKPI�VQ�'&IU�ETQUU�EWVVKPI�IWKFCPEG��VJG�KFGC�DGJKPF�VJKU�OCPFCVG�YCU�VQ

K=�?�KORTQXG�EQQTFKPCVKQP�QH�HGFGTCN�RTQITCOU�YKVJ�UVCVG�TGHQTOU��CPF�=�?�KPUVKNN�KP�HGFGTCN�RTQITCOU�C

EWNVWTG�QH�CEEQWPVCDKNKV[�CPF�EQPVKPWCN�KORTQXGOGPVL�
R����75'&����������#U�C�TGUWNV�QH�+#5#

COGPFOGPVU��CFXQECVGU�JQRGF�VJCV�VJG�CEEQWPVCDKNKV[�OGEJCPKUOU�YQWNF�FKTGEV�GFWECVQTUI�CPF�RTQITCO

CFOKPKUVTCVQTUI�CVVGPVKQP�VQ�VJG�EJCNNGPIG�QH�DTKPIKPI�CNN�UVWFGPVU�VQ�JKIJ�UVCPFCTFUGCPF��HWTVJGT��VJCV

VJG�OCIPKVWFG�QH�VJKU�EJCNNGPIG�EQWNF�UVKOWNCVG�DKI�EJCPIGU�KP�RTQITCO�UGTXKEGU���(QT�VJG�NGIKUNCVKQP�VQ

HWNHKNN�VJKU�JQRG��JQYGXGT��UGXGTCN�UVTWEVWTGU�CPF�RTQEGUUGU�YQWNF�JCXG�VQ�DG�KP�RNCEG���0QV�QPN[�YQWNF

UVCVGU�PGGF�YC[U�QH�OGCUWTKPI�UVWFGPV�CEJKGXGOGPV��VJG[�YQWNF�CNUQ�PGGF�VQ�NGCF�FKUVTKEVU�CPF�UEJQQNU

KP�VJG�WUG�QH�FCVC�VQ�UVKOWNCVG�CPF�IWKFG�KORTQXGOGPVU�KP�RTQITCO�UGTXKEGU�

6JKU�UWTXG[�GZRNQTGF�VJG�GZVGPV�VQ�YJKEJ�UVCVG�CFOKPKUVTCVQTU�QH�VJG�PKPG�RTQITCOU�KPENWFGF�KP

VJKU�UVWF[�YGTG�WUKPI�C�XCTKGV[�QH�CEEQWPVCDKNKV[�VQQNUGKPENWFKPI�UVWFGPV�RGTHQTOCPEG�FCVC�CU�OGCUWTGF

D[�UVCVG�CUUGUUOGPVU��RTQITCO�RGTHQTOCPEG�KPFKECVQTU��CPF�RTQITCO�OQPKVQTKPI�U[UVGOUGVQ�RTGUU

XKIQTQWUN[�HQT�KORTQXKPI�UVWFGPV�RGTHQTOCPEG�

#EEQWPVCDKNKV[�CU�C�(QTEG�5JCRKPI�(GFGTCN�2TQITCO�5GTXKEGU

#V�VJKU�RQKPV�KP�KORNGOGPVKPI�VJG�NCY��HGY�UVCVG�RTQITCO�CFOKPKUVTCVQTU�YGTG�CPVKEKRCVKPI

UKIPKHKECPV�EJCPIGU�VQ�VJG�QRGTCVKQPU�CPF�CFOKPKUVTCVKQP�QH�VJGKT�RTQITCOU�KP�TGURQPUG�VQ�UVCVG

CUUGUUOGPVU�

4GNCVKXGN[�UKORNG�CFOKPKUVTCVKXG�UVGRU��UWEJ�CU�QHHGTKPI�VGEJPKECN�CUUKUVCPEG�QT�GPEQWTCIKPI�NQECN

RTQHGUUKQPCN�FGXGNQROGPV�QP�VJG�UWDLGEV�QH�UVWFGPV�CUUGUUOGPV��XCTKGF�KP�VJGKT�HTGSWGPE[�CETQUU

RTQITCOU���VJG[�YGTG�XGT[�YKFGURTGCF�KP�6KVNG�+��'KUGPJQYGT�2TQHGUUKQPCN�&GXGNQROGPV��CPF�)QCNU

������VJG[�YGTG�NGUU�EQOOQP�KP�5CHG�CPF�&TWI�(TGG�5EJQQNU�CPF�%QOOWPKVKGU�CPF�'FWECVKQP�HQT

*QOGNGUU�%JKNFTGP�CPF�;QWVJ�
6CDNG����

/WEJ�OQTG�TCTG�YCU�C�XKGY�QH�CUUGUUOGPV�TGUWNVU�CU�C�OCLQT�KPHNWGPEG�QP�RTQITCO�QRGTCVKQPU��

6JG�HQNNQYKPI�SWQVCVKQP�YCU�CP�WPWUWCNN[�UVTQPI�UVCVGOGPV�CDQWV�VJG�GHHGEV�QH�UVCVG�CUUGUUOGPV�QP

HGFGTCN�RTQITCO�QRGTCVKQPU�
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6CDNG��

5VCVG�#FOKPKUVTCVQTU�9JQ�1HHGT�6GEJPKECN�#UUKUVCPEG�QT�'PEQWTCIG

.QECN�2TQHGUUKQPCN�&GXGNQROGPV�QP�VJG�5WDLGEV�QH�5VWFGPV�#UUGUUOGPV


0�����

+P�VJG�RCUV�[GCT��JCU�[QWT�QHHKEG�HWPFGF�QT�FKTGEVN[�RTQXKFGF�VGEJPKECN�CUUKUVCPEG�VQ

UWDITCPVGGU�QP�UVWFGPV�CUUGUUOGPV!

+P�YTKVVGP�EQOOWPKECVKQPU��QT�KP�YQTMUJQRU��OQPKVQTKPI��QT�QVJGT�KPVGTCEVKQPU��FKF�[QW

GPEQWTCIG�UWDITCPVGGU�VQ�HQEWU�QP�UVWFGPV�CUUGUUOGPV�KP�VJGKT�RTQHGUUKQPCN

FGXGNQROGPV!

0WODGT�QH�5VCVG�#FOKPKUVTCVQTU�9JQ�

(GFGTCNN[�(WPFGF

'FWECVKQP�2TQITCOU

(WPF�QT�&KTGEVN[

2TQXKFG�5WDITCPVGGU

6GEJPKECN�#UUKUVCPEG

QP�5VWFGPV

#UUGUUOGPV

'PEQWTCIG

5WDITCPVGGU�VQ�(QEWU

6JGKT�2TQHGUUKQPCN

&GXGNQROGPV�QP

5VWFGPV�#UUGUUOGPV

6KVNG�+��2CTV�#�
0���� �� ��

5CHG�CPF�&TWI�(TGG�5EJQQNU�
0���� �� ��

)QCNU������
0���� �� ��

'KUGPJQYGT�2TQHGUUKQPCN�&GXGNQROGPV�
0���� �� ��

6KVNG�8+�
0���� �� ��

'FWECVKQP�QH�/KITCVQT[�%JKNFTGP�
0���� �� ��

'XGP�5VCTV�(COKN[�.KVGTCE[�
0���� �� ��

2TQITCOU�HQT�0GINGEVGF�QT�&GNKPSWGPV�%JKNFTGP

CPF�;QWVJ�
0����

�� ��

'FWECVKQP�HQT�*QOGNGUU�%JKNFTGP�CPF�;QWVJ


0����

�� ��

6CDNG�TGCFU� (QTV[�QPG�UVCVG�FKTGEVQTU�QH�6KVNG�+��2CTV�#�TGRQTVGF�VJCV�VJGKT�QHHKEG�HWPFU�QT�FKTGEVN[�RTQXKFGU

VGEJPKECN�CUUKUVCPEG�VQ�UWDITCPVGGU�QP�UVWFGPV�CUUGUUOGPV�

(QTV[�HQWT�UVCVG�FKTGEVQTU�QH�6KVNG�+��2CTV�#�TGRQTVGF�VJCV�VJGKT�QHHKEG�GPEQWTCIGU�UWDITCPVGGU�VQ

HQEWU�VJGKT�RTQHGUUKQPCN�FGXGNQROGPV�QP�UVWFGPV�CUUGUUOGPV�
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6KVNG�+�KU�UWRRQTVKPI�CNN�MKPFU�QH�KPKVKCVKXGU�=G�I���4GCFKPI�4GEQXGT[?�VQ�UWRRQTV�RGTHQTOCPEG�VQ

UVCPFCTFU���5EJQQNU�VJCV�VJKPM�VJG[ITG�FQKPI�C�IQQF�LQD�YKNN�JCXG�C�TGCN�EQOG�WRRCPEG�YJGP�VJG

DCT�HQT�CEJKGXGOGPV�KU�TCKUGF�YKVJ�VJG�PQVKQP�VJCV�CNN�UVWFGPVU�YKNN�UWEEGGF�CV�C�JKIJ�NGXGN��=CPF

HGFGTCN�RTQITCOU�YKNN�JCXG�VQ�FQ�OQTG?���
6KVNG�+�

#P�CFOKPKUVTCVQT�KP�CPQVJGT�UVCVG��YJQ�YQWNF�JCXG�NKMGF�VQ�WUG�CUUGUUOGPV�VQ�FTKXG�KORTQXGOGPVU�KP

UGTXKEGU��GZRTGUUGF�HTWUVTCVKQP�YKVJ�VJG�CUUGUUOGPVU�KP�WUG�VJGTG�

=6JGTG�KU�PQ�YC[�QH?�TGCNN[�NQQMKPI�CV�UVWFGPV�YQTM�CPF�OCMKPI�LWFIOGPVU�CDQWV�UVWFGPV

RTQITGUU�=WPFGT�VJG�EWTTGPV�U[UVGO�QH�CUUGUUOGPV?���9G�PGGF�VQ�TGCNN[�RWUJ�=VJG�KFGC�VJCV?�CNN

UVWFGPVU�ECP�UWEEGGF���
6KVNG�+�

6JKU�UVCVG�CFOKPKUVTCVQT�YCU�CNOQUV�WPKSWG��JQYGXGT��KP�CTVKEWNCVKPI�C�ICR�DGVYGGP�YJCV�UVCVG

CUUGUUOGPV�OKIJV�FQ�CPF�YJCV�KV�YCU�EWTTGPVN[�ECRCDNG�QH�FQKPI���/WEJ�OQTG�EQOOQPN[��UVWFGPV

RGTHQTOCPEG�YCU�PQV�C�HQEWU�QH�URGEKHKE�RTQEGFWTCN�EQPEGTP�HQT�RTQITCO�CFOKPKUVTCVQTU��CNVJQWIJ�VJG[

OKIJV�OGPVKQP�KV�CU�C�RTQITCO�CKO�

#V�VJG�VKOG�QH�VJKU�UWTXG[��LWUV�QXGT�VYQ�[GCTU�KPVQ�VJG�KORNGOGPVCVKQP�QH�+#5#��VJG�IQCN�QH

WUKPI�UVCVG�CUUGUUOGPV�CU�C�NGXGT�HQT�KORTQXKPI�EQQTFKPCVKQP�QH�HGFGTCN�RTQITCOU�YKVJ�UVCVG�TGHQTOU�YCU

ENGCTN[�PQV�[GV�TGCNK\GF���+V�YCU�FKHHKEWNV�VQ�LWFIG�VQ�YJCV�GZVGPV�PGY�CUUGUUOGPVU�CNKIPGF�YKVJ�UVCPFCTFU

OKIJV�EQOG�VQ�CHHGEV�VJG�UGTXKEGU�CPF�CEVKXKVKGU�QH�HGFGTCNN[�HWPFGF�RTQITCOU��

7UGU�QH�&CVC�KP�5'#�2TQITCO�/CPCIGOGPV

6JG�IQCN�QH�KPUVKNNKPI�C�EWNVWTG�QH�CEEQWPVCDKNKV[�CPF�EQPVKPWCN�KORTQXGOGPV�COQPI�VJQUG

CFOKPKUVGTKPI�HGFGTCNN[�HWPFGF�RTQITCOU�KU��CU�[GV��WPOGV���1PG�ECP�KOCIKPG�OCP[�YC[U�KP�YJKEJ�5'#

RTQITCO�OCPCIGTU�EQWNF�NGCF�VJG�YC[�VQYCTF�VJG�WUG�QH�FCVC�HQT�EQPVKPWQWU�GFWECVKQPCN�KORTQXGOGPV��

6JG[�EQWNF�QTICPK\G�VJGKT�QYP�YQTMGCPF�UGV�CP�GZCORNG�HQT�NQECN�GFWECVQTUGD[�WUKPI�UVWFGPV�FCVC�CU

C�UQWTEG�QH�KPHQTOCVKQP�CDQWV�YJCV�KU�IQKPI�YGNN�QT�RQQTN[���5KOKNCTN[��VJG[�EQWNF�CFQRV�CPF�WUG

U[UVGOU�QH�RGTHQTOCPEG�KPFKECVQTU�HQT�VJGKT�RTQITCOUI�YQTM���1WT�KPXGUVKICVKQP�QH�VJGKT�WUGU�QH�FCVC�

JQYGXGT��UWIIGUVU�VJCV�KP����������VJG�CXCKNCDNG�FCVC�YGTG�IQKPI�NCTIGN[�WPWUGF�CV�VJG�UVCVG�NGXGNGQT�

CV�NGCUV��VJGKT�RWTRQUGU�JCF�NKVVNG�VQ�FQ�YKVJ�LWFIKPI�VJG�UWEEGUU�QH�HGFGTCNN[�HWPFGF�RTQITCOU�KP�TCKUKPI

UVWFGPV�CEJKGXGOGPV�
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5VWFGPV�2GTHQTOCPEG�&CVC�

#NOQUV�CNN�UVCVG�CFOKPKUVTCVQTU�QH�HGFGTCN�RTQITCOU�����RGTEGPV��UCKF�VJG[�TGEGKXGF�
QT�GZRGEVGF

VQ�TGEGKXG�UQQP��FCVC�QP�UVWFGPV�RGTHQTOCPEG���+P�CFFKVKQP��OQUV�UVCVG�CFOKPKUVTCVQTU�UCKF�VJG[�WUGF

UVWFGPV�RGTHQTOCPEG�FCVC�HQT�UQOG�EQODKPCVKQP�QH�RWTRQUGU���6JG�OQUV�EQOOQP�RWTRQUG�YCU�HQT�VJG

KFGPVKHKECVKQP�QH�UEJQQNU�VJCV�PGGF�JGNRGUQOGVJKPI�VJCV�YCU�TGSWKTGF�KP�6KVNG�+���+FGPVKH[KPI�UEJQQNU�HQT

TGEQIPKVKQP�YCU�CNUQ�EQOOQP�KP�6KVNG�+��YJGTG�KV�YKNN�DGEQOG�C�TGSWKTGF�RTQEGUU�CU�HKPCN�CUUGUUOGPV

U[UVGOU�CTG�RJCUGF�KP��CPF�PQV�WPEQOOQP�KP�/KITCPV�'FWECVKQP�
���QWV�QH����CFOKPKUVTCVQTU�QH�/KITCPV

'FWECVKQP����5QOG�CFOKPKUVTCVQTU��CDQWV����RGTEGPV��CEMPQYNGFIGF�VJCV�VJG[�FKF�PQV�WUG�VJG�FCVC�HQT

CP[�RWTRQUG�
6CDNG������6JKU�YCU�OQUV�EQOOQP�COQPI�CFOKPKUVTCVQTU�QH�6KVNG�8+�CPF�'KUGPJQYGT

2TQHGUUKQPCN�&GXGNQROGPVGRTQITCOU�KP�YJKEJ�UVWFGPVU�CTG�UGNFQO�FKTGEV�TGEKRKGPVU�QH�UGTXKEGU�

#NVJQWIJ�OQUV�UVCVG�CFOKPKUVTCVQTU�TGRQTVGF�OCMKPI�UQOG�WUG�QH�FCVC�QP�UVWFGPV�RGTHQTOCPEG�

VJGKT�CPUYGTU�VQ�QVJGT�SWGUVKQPU�UJQYGF�VJCV�UWEJ�FCVC�FKF�PQV�PGEGUUCTKN[�HCEVQT�KPVQ�VJGKT�CUUGUUOGPVU

QH�QXGTCNN�RTQITCO�SWCNKV[���9JGP�YG�CUMGF�TGURQPFGPVU�JQY�VJG[�LWFIGF�VJG�UWEEGUU�QH�VJGKT�YQTM�

OQUV�EKVGF�HGGFDCEM�HTQO�UWDITCPVGGU��VJGKT�QYP�QDUGTXCVKQPU��CPF�QVJGT�CPGEFQVCN�KPHQTOCVKQP���8GT[

HGY�FGUETKDGF�VJGKT�UWEEGUUGU�CPF�HCKNWTGU�KP�VGTOU�QH�UVWFGPV�CEJKGXGOGPV���6JG�HQNNQYKPI�EQOOGPV

YCU�V[RKECN�
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42

#�HGY�CFOKPKUVTCVQTUI�EQOOGPVU�JKIJNKIJV�VJG�FKHHKEWNV[�CPF�EQPHWUKQP�CFOKPKUVTCVQTU�HGGN�CDQWV�VJG

RTQURGEV�QH�NKPMKPI�RTQITCO�UWEEGUU�VQ�UVWFGPV�CEJKGXGOGPV��

6T[KPI�VQ�EQOG�WR�YKVJ�CP�GXCNWCVKQP�VJCV�UJQYU�YJCV�HGFGTCN�FQNNCTU�ECP�CEEQORNKUJ�KP�VJG

CTGC�QH�UVWFGPV�CEJKGXGOGPV�KU�FKHHKEWNV���=VJGTG�CTG�UQ�OCP[�XCTKCDNGU?�CPF�UQ�HGY�FQNNCTUL��


5CHG�CPF�&TWI�(TGG�5EJQQNU�CPF�%QOOWPKVKGU�

9G�ECP�KORNGOGPV�RTQITCOU��QT�YG�ECP�CPCN[\G�CPF�GXCNWCVG�VJGO��DWV�YG�ECPIV�FQ�DQVJ��


'KUGPJQYGT�2TQHGUUKQPCN�&GXGNQROGPV�

(KPCNN[��YKVJ�VJG�GZEGRVKQP�QH�UVCVG�6KVNG�+�&KTGEVQTU��NGUU�VJCP����RGTEGPV�QH�UWTXG[�TGURQPFGPVU

UCKF�VJG[�WUGF�VJG�FCVC�KP�YC[U�VJCV�OKIJV�JGNR�HQEWU�CVVGPVKQP�QP�UVWFGPV�RGTHQTOCPEG�CPF�VJGTGD[

KORTQXG�RTQITCO�SWCNKV[��UWEJ�CU�UGPFKPI�UVWFGPV�RGTHQTOCPEG�TGRQTVU�VQ�FKUVTKEVU�
���RGTEGPV��QT�VQ

VGEJPKECN�CUUKUVCPEG�RTQXKFGTU�
���RGTEGPV����#V�VJG�UCOG�VKOG��JQYGXGT�����RGTEGPV�QH�CNN�UVCVG

CFOKPKUVTCVQTU�UCKF�VJG[�HWPFGF�QT�FKTGEVN[�RTQXKFGF�VGEJPKECN�CUUKUVCPEG�VQ�UWDITCPVGGU�QP�VJG�WUG�QH

FCVC�FTKXGP�FGEKUKQPOCMKPI�

2TQITCO�2GTHQTOCPEG�+PFKECVQTU

2TQITCO�RGTHQTOCPEG�KPFKECVQTU�YGTG�PQV�C�RCTVKEWNCTN[�EQOOQP�OGCPU�D[�YJKEJ�RTQITCO

CFOKPKUVTCVQTU�CUUGUUGF�CPF�KORTQXGF�RTQITCO�UWEEGUU���6JG[�YGTG�HQWPF�KP�UNKIJV�OCLQTKVKGU�QH�VJG

UVCVG�QHHKEGU�CFOKPKUVGTKPI�5CHG�CPF�&TWI�(TGG�5EJQQNU�CPF�%QOOWPKVKGU�CPF�'XGP�5VCTV��DWV�KP�QPN[

CDQWV�QPG�HKHVJ�QH�VJG�QHHKEGU�CFOKPKUVGTKPI�6KVNG�8+�CPF�0GINGEVGF�QT�&GNKPSWGPV�
6CDNG�������+P�OQUV

QH�VJG�QVJGT�RTQITCOU��CDQWV����RGTEGPV�QH�OCPCIGTU�UCKF�VJGKT�QHHKEGU�JCF�FGXGNQRGF�RTQITCO

RGTHQTOCPEG�KPFKECVQTU���1H�VJGUG��C�UK\CDNG�OCLQTKV[G���RGTEGPVGUCKF�VJG[�JCF�FQPG�UQ�DGECWUG�QH

HGFGTCN�TGSWKTGOGPVU�
6CDNG�����

&GURKVG�VJGKT�KPHTGSWGPV�WUG��RTQITCO�RGTHQTOCPEG�KPFKECVQTU�UGGOGF�VQ�JQNF�XCNWG�COQPI�VJQUG

UVCVG�RTQITCO�CFOKPKUVTCVQTU�YJQ�FKF�TGRQTV�WUKPI�VJGO���#U�6CDNG����UJQYU�����RGTEGPV�QH�VJG

TGURQPFGPVU�YJQ�TGRQTVGF�JCXKPI�FGXGNQRGF�RGTHQTOCPEG�KPFKECVQTU�UCKF�VJCV�RGTHQTOCPEG�KPFKECVQTU

JGNRGF�VJGKT�YQTM�VQ�UQOG�GZVGPV�QT�C�ITGCV�GZVGPV��
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FKUUCVKUHCEVKQP�YKVJ�VJG�KPFKECVQTU�CPF�TGRQTVKPI�HQTOU�VJCV�JCF�DGGP�EKTEWNCVGF�

6JG�HGFGTCN�IQXGTPOGPV�JCU�PQV�CFCRVGF�KVU�QYP�RTQEGFWTGU�VQ�VJG�PGY�EQPEGRVU�QH�WUKPI�6KVNG

++�HWPFU���6JG�TGRQTVKPI�HQTOU�CTG�HQEWUGF�QP�DQF[�EQWPVU�CPF�CEVKXKVKGU�TCVJGT�VJCP�QP�YJCV
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UVCVG�CPF�NQECN�OQPG[�
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KORQTVCPEG�QH�RTQITCO�TGSWKTGOGPVU���7PFGT�VJG�PGY�RJKNQUQRJ[�GODQFKGF�KP�+#5#�CPF�)QCNU�������KP

YJKEJ�URGEKHKE�TGSWKTGOGPVU�VCMG�C�DCEM�UGCV�VQ�VJG�RWTUWKV�QH�OQTG�GHHGEVKXG�VGCEJKPI�CPF�NGCTPKPI�

OQPKVQTKPI�EQWNF�VJGQTGVKECNN[�DG�TGVQQNGF�VQ�RTQXKFG�C�TKIQTQWU�HQEWU�QP�RTQITCO�GHHGEVKXGPGUU�CPF

UVCVGUI�GFWECVKQPCN�RTKQTKVKGU���#V�VJG�VKOG�QH�VJG�UWTXG[��UVCVG�RTQITCO�CFOKPKUVTCVQTU�IGPGTCNN[�FKF

TGRQTV�VJCV�RTQITCO�GHHGEVKXGPGUU�JCF�DGEQOG�VJG�HQEWU�HQT�OQPKVQTKPI���*QYGXGT��VJGTG�KU�TGCUQP�VQ
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TGEGKXGF�OQPKVQTKPI�XKUKVU�KP�VJG�RCUV����OQPVJU�
6CDNG�������/QTG�UGTKQWUN[��CDQWV�QPG�SWCTVGT�QH�VJG

TGURQPFGPVU�HQT�'KUGPJQYGT�2TQHGUUKQPCN�&GXGNQROGPV��6KVNG�8+��CPF�0GINGEVGF�QT�&GNKPSWGPV�TGRQTVGF

VJCV�PQ�UWDITCPVGGU�JCF�TGEGKXGF�OQPKVQTKPI�XKUKVU�KP�VJG�RCUV����OQPVJU���+P�CFFKVKQP��CNVJQWIJ�OQUV

RTQITCO�CFOKPKUVTCVQTU�TGRQTVGF�VJCV�VJGKT�OQPKVQTKPI�U[UVGOU�JCXG�C�KTQWVKPG�E[ENG�L�VJCV�FKF�PQV

PGEGUUCTKN[�OGCP�VJCV�VJGKT�UWDITCPVGGU�TGEGKXGF�XKUKVU���(QT�GZCORNG��OCP[�UVCVGU�EKVGF�TGUQTVKPI�VQ�C

FGUM�CWFKV�CPF�QPN[�XKUKVKPI�UWDITCPVGGU�YJGP�TGSWGUVGF�QT�YJGP�C�RTQDNGO�YCU

KFGPVKHKGF���(QT�GZCORNG��KP�QPG�OKFYGUVGTP�UVCVG��UGXGTCN�CFOKPKUVTCVQTU�EQORNCKPGF�VJCV�NKOKVGF�UVCHH

CPF�TGUQWTEGU�JCF�HQTEGF�VJGO�VQ�OQPKVQT�D[�CUUGUUKPI�YTKVVGP�TGRQTVU�
G�I���CRRNKECVKQPU��SWCTVGTN[

HKPCPEKCN�TGRQTVU��CPF�KPVGTPCN�CWFKVU��TCVJGT�VJCP�VJTQWIJ�CEVWCN�XKUKVU�VQ�UKVGU���1VJGT�CFOKPKUVTCVQTU

TGRQTVGF�JCXKPI�OCFG�UKOKNCT�CTTCPIGOGPVU�

6JG�RTQEGUU�QH�QTEJGUVTCVKPI�CFOKPKUVTCVKXG�EJCPIGU�JCU�OGCPV�VJCV�VJGTG�KU�XGT[�NKVVNG�VKOG

CXCKNCDNG�HQT�OQPKVQTKPI���+P�VJG�RCUV�[GCT��OQPKVQTKPI�JCU�DGGP�VTKIIGTGF�D[�CWFKV�HKPFKPIU�QT

EQORNCKPVU���
6KVNG�+�
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RTQITCOIU�UWDITCPVGGU�TGEGKXGF�OQPKVQTKPI�XKUKVU�KP�VJG�RCUV����OQPVJU�
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/QPKVQTKPI�EQPUKUVU�QH�C�FGUM�TGXKGY�QH�.'#�UWDITCPVGG�KPHQTOCVKQP��KH�VJG�KPHQTOCVKQP�KU�QH

EQPEGTP�QT�KH�C�UWDITCPVGG�TGSWGUVU�C�XKUKV��VJGP�OQPKVQTU�YKNN�XKUKV�VJG�UKVG���
'XGP�5VCTV�

5VKNN�QVJGT�RTQITCOUGCPF�UQOG�UVCVGUGOKIJV�JCXG�JCF�C�UGV�OQPKVQTKPI�E[ENG�DWV�JCXG�RWV�KV�QP

JQNF���
���CU�C�TGUWNV�QH�GHHQTVU�VQ�EQQTFKPCVG�CPF�EQNNCDQTCVG��
���YJKNG�QTICPK\KPI�C�EJCPIG�VQ�C�PGY�

RGTJCRU�KPVGITCVGF�OQPKVQTKPI�U[UVGO��QT�
���WPVKN�VJG�RTQITCO�JCF�OQTG�UVCHH�CXCKNCDNG�VQ�EQPFWEV

OQPKVQTKPI�XKUKVU�

/QUV�RTQLGEV�UVCHH�CTG�URGPFKPI�VJGKT�VKOG�VCNMKPI�YKVJKP�VJG�5'#�CPF�YKVJ�.'#U�CDQWV

EQPUQNKFCVKQP�CPF�VT[KPI�VQ�OCMG�RTQITCO�FKUVKPEVKQPU�KPXKUKDNG��EQPUQNKFCVKQP�KU�VQWIJ�VQ�FQ��

#U�C�TGUWNV��JQYGXGT��VJGTGIU�PQV�GPQWIJ�UVCHH�VQ�FQ�QP�UKVG�OQPKVQTKPI���
'KUGPJQYGT

2TQHGUUKQPCN�&GXGNQROGPV�

6JGTG�YCU�C�JKCVWU�KP�RTQLGEV�OQPKVQTKPI�KP������CPF�YG�CTG�EWTTGPVN[�VT[KPI�VQ�FGEKFG�YJGVJGT

VQ�FQ�QP�UKVG�OQPKVQTKPI�KP�VJG�HWVWTG���6JG�JKIJ�EQUVU�=QH�OQPKVQTKPI?�JCXG�HQTEGF�C�TG�

GZCOKPCVKQP�QH�HWVWTG�OQPKVQTKPI���
'KUGPJQYGT�2TQHGUUKQPCN�&GXGNQROGPV�

& 1PG�UQWVJGTP�UVCVG�KU�UYKVEJKPI�VQ�KPVGITCVGF�OQPKVQTKPI�XKUKVU���&WTKPI�VJKU�VTCPUKVKQP

RGTKQF��OCP[�RTQITCOU�YGTG�PQV�OQPKVQTGF���+P�C�OKF�YGUVGTP�UVCVG��OQPKVQTKPI�XKUKVU

JCXG�DGGP�CNN�DWV�UWURGPFGF�HQT�OQUV�RTQITCOU�FWG�VQ�TGFWEGF�UVCHH�UK\G��TGFWEGF

HWPFKPI��CPF�VJG�DGNKGH�VJCV�VJG�HGFGTCN�NGIKUNCVKQP�RNCEGU�C�JKIJGT�RTKQTKV[�QP�QVJGT�CTGCU

UWEJ�CU�VGEJPKECN�CUUKUVCPEG�

6CTIGVKPI�QH�/QPKVQTKPI

4CVJGT�VJCP�HQEWUKPI�QP�FKUVTKEVU�VJCV�OKIJV�DG�QWV�QH�EQORNKCPEG�QT�YJGTG�UVWFGPV�RGTHQTOCPEG

YCU�NQY��UVCVG�RTQITCO�OCPCIGTU�UGGOGF�LWUV�CU�NKMGN[�VQ�IQ�VQ�VJG�FKUVTKEVU�VJCV�KPXKVGF�VJGO�KP���(QT

GZCORNG��QPN[����RGTEGPV�QH�TGURQPFGPVU�UCKF�OQPKVQTKPI�XKUKVU�YGTG�VTKIIGTGF�D[�KPHQTOCVKQP

UWIIGUVKPI�VJCV�VJG�ITCPVGG�YCU�JCXKPI�VTQWDNG�OGGVKPI�RTQITCO�TGSWKTGOGPVU�
6CDNG�������#OQPI�VJG

���RGTEGPV�QH�TGURQPFGPVU�YJQ�UGNGEVGF�KQVJGTL�YJGP�CUMGF�QP�YJCV�DCUKU�VJG[�FGEKFG�YJKEJ�ITCPVGGU�VQ

XKUKV��OCP[�GZRNCKPGF�VJCV�OQPKVQTKPI�XKUKVU�YGTG�QHVGP�VTKIIGTGF�CV�VJG�TGSWGUV�QH�VJG�ITCPVGGU�

/QTGQXGT��OCP[�TGURQPFGPVU�UCKF�VJCV�VJG�KPHQTOCVKQP�VJG[�TGEGKXGF�CDQWV�C�ITCPVGG�KKP�VTQWDNGL�YCU

WUWCNN[�RTQXKFGF�D[�VJG�ITCPVGG�KVUGNH�VJTQWIJ�VGNGRJQPG�EQPXGTUCVKQPU�

.QECNKVKGU�HGGN�VJG[�CTG�CDNG�VQ�FQ�YJCV�KU�TGSWKTGF�CPF�VJCV�=VJG�5'#?�VTWUVU�VJGO�VQ�FQ�KV��[GV

VJG[�MPQY�VJCV�YGITG�JGTG�VQ�JGNR�CPF�CTG�PQV�QWV�VQ�IGV�VJGO���6JG[�NGV�WU�MPQY�YJGP�VJG[

JCXG�PGGFU���
6KVNG�8+�

1WT�OQPKVQTKPI�KU�VGEJPKECN�CUUKUVCPEG��VJG[�KFGPVKH[�VJGKT�PGGFU�CPF�YG�TGURQPF���
5CHG�CPF

&TWI�(TGG�5EJQQNU�CPF�%QOOWPKVKGU�
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6JG�FKTGEVQTU�QH�C�HGY�RTQITCOU�KFGPVKHKGF�UQOG�RTQDNGOU�YKVJ�C�JKIJN[�UGNGEVKXG�CRRTQCEJ�VQ

OQPKVQTKPI��

6JG�RTQDNGO�YKVJ�VJKU�PGY�RTQEGFWTG�KU�VJCV�D[�QPN[�XKUKVKPI�RTQLGEVU�VJCV�JCXG�RTQDNGOU�QT

TGSWGUV�CUUKUVCPEG��VJGTGIU�PQ�YC[�VQ�NQQM�CETQUU�VJG�UVCVG�VQ�FGVGTOKPG�EQOOQP�VGEJPKECN

CUUKUVCPEG�QT�RTQHGUUKQPCN�FGXGNQROGPV�PGGFU���+IXG�UGGP�RTQITCOU�VJCV�TWP�RTQRGTN[��DWV�JCXG

UGXGTG�YGCMPGUUGU���#NVJQWIJ�VJG[ITG�KP�EQORNKCPEG��VJG[ITG�PQV�FQKPI�GPQWIJ���
/KITCPV

'FWECVKQP�

$GECWUG�QH�VJG�TGFWEGF�HQEWU�QP�EQORNKCPEG��UQOGVKOGU�EQORNKCPEG�KUUWGU�IGV�QXGTNQQMGF��


'XGP�5VCTV�

5VCVG�RTQITCO�CFOKPKUVTCVQTUI�TGRQTVU�QP�VJG�VCTIGVKPI�QH�OQPKVQTKPI�CTG�DCF�PGYU�HQT�VJQUG�YJQ

RTQOQVG�C�FCVC�FTKXGP�CRRTQCEJ�VQ�RTQITCO�OCPCIGOGPV���8GT[�HGY�RTQITCO�OCPCIGTU�
���RGTEGPV�

TGRQTVGF�VJCV�OQPKVQTKPI�XKUKVU�YGTG�VTKIIGTGF�D[�KPHQTOCVKQP�CDQWV�UVWFGPV�RGTHQTOCPEG���6JG

RGTEGPVCIG�YCU�VYKEG�CU�JKIJ�KP�VJG�6KVNG�+�RTQITCO��DWV�KV�UVKNN�TGRTGUGPVGF�QPN[����QH����CFOKPKUVTCVQTU

KP�6KVNG�+�

+PVGITCVGF�/QPKVQTKPI�8KUKVU

/QPKVQTKPI�XKUKVU�KP�YJKEJ�C�VGCO�QH�UVCVG�RTQITCO�CFOKPKUVTCVQTU�EQNNGEVKXGN[�CFFTGUUGU�VJG

PGGFU�QH�UGXGTCN�HGFGTCN�CPF�UVCVG�RTQITCOU�EQWNF�RTGUGPV�C�IQQF�QRRQTVWPKV[�HQT�UVCVGU�VQ�IKXG�FKUVTKEVU

C�EQJGTGPV��EQQTFKPCVGF�OGUUCIG�CDQWV�VJG�WUG�QH�RTQITCO�TGUQWTEGU�VQ�UWRRQTV�UVCPFCTFU�DCUGF�TGHQTO�

�+P�CFFKVKQP��UJCTKPI�VJG�DWTFGP�QH�OQPKVQTKPI�COQPI�HGFGTCN�CPF�UVCVG�RTQITCO�UVCHH�OKIJV�OCMG

OQPKVQTKPI�XKUKVU�OQTG�CHHQTFCDNG�CPF�VJGTGD[�OQTG�NKMGN[�VQ�QEEWT��

+PVGITCVGF�OQPKVQTKPI�XKUKVU�CRRGCTGF�VQ�DG�VJG�EQOKPI�VTGPF�COQPI�HGFGTCNN[�HWPFGF�RTQITCOU�

CNTGCF[��CDQWV����UVCVGU�EQPFWEVGF�UQOG�HQTO�QH�KPVGITCVGF�OQPKVQTKPI�XKUKVU���/QTGQXGT��HQWT�QH�VJGUG

UVCVGUG/KUUKUUKRRK��/KUUQWTK��0GY�/GZKEQ��CPF�9[QOKPIGJCF�CVVCEJGF�VJGKT�KPVGITCVGF�OQPKVQTKPI

XKUKVU�HQT�HGFGTCN�RTQITCOU�VQ�VJGKT�UVCVG�CEETGFKVCVKQP�RTQEGUU���#OQPI�HGFGTCN�RTQITCOU��KPVGITCVGF

OQPKVQTKPI�XKUKVU�YGTG�GURGEKCNN[�EQOOQP�CETQUU�6KVNG�+��5CHG�CPF�&TWI�(TGG�5EJQQNU�CPF

%QOOWPKVKGU��'KUGPJQYGT�2TQHGUUKQPCN�&GXGNQROGPV��CPF�6KVNG�8+�
6CDNG�������,WFIKPI�HTQO�VJG

EQOOGPVU�QH�UGXGTCN�RTQITCO�CFOKPKUVTCVQTU��RCTVKEWNCTN[�COQPI�FKTGEVQTU�QH�VJGUG�HQWT�RTQITCOU��OQUV

JCXG�TGURQPFGF�RQUKVKXGN[�VQ�VJGKT�UVCVGIU�OQXG�VQ�KPVGITCVGF�OQPKVQTKPI�XKUKVU�

���KVIU�PKEG�VQ�JCXG�VJG�EQNNGIKCNKV[��KV�UVTGPIVJGPGF�WU�CU�C�VGCO���#NUQ��YKVJ�OQTG�G[GU��[QW�IGV

C�DGVVGT�RKEVWTG�QH�ITCPVGGU���
6KVNG�+�
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+�VJKPM�KVIU�C�IQQF�KFGC��KVIU�CNNQYKPI�WU�VQ�NGCTP�CDQWV�CNN�VJG�QVJGT�RTQITCOU�D[�DGKPI�QP�UKVG��
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#OQPI�VJG�OQTG�UVTCVGIKE�CRRTQCEJGU�DGKPI�FGXGNQRGF�KU�/KUUKUUKRRKIU�KPVGITCVGF�OQPKVQTKPI
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CUUKUVCPEG�RTQXKFGTU�COQPI�NQECN�UKVGU�

#V�VJG�VKOG�QH�VJG�UWTXG[��KPVGITCVGF�OQPKVQTKPI�XKUKVU�YGTG�PQV�TGUWNVKPI�KP�VJG�MKPFU�QH

GHHKEKGPEKGU�VJCV�YQWNF�VTCPUNCVG�KPVQ�XKUKVKPI�OQTG�UKVGU���+PUVGCF��VJG�UWTXG[�FCVC�UJQYGF�VJCV�VJG

RTQITCOU�RCTVKEKRCVKPI�KP�KPVGITCVGF�OQPKVQTKPI�XKUKVU�YGTG�IGPGTCNN[�XKUKVKPI�HGYGT�UWDITCPVGGU��
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CEEGRVGF��FQGU�JCXG�KVU�FTCYDCEMU���#OQPI�VJG�EQPEGTPU�CFOKPKUVTCVQTU�TCKUGF�CDQWV�KPVGITCVGF

OQPKVQTKPI�XKUKVU�YGTG�VJCV��
���VJG[�YQWNF�DG�WPCDNG�VQ�EQNNGEV�VJG�MKPF�QH�RTQITCO�URGEKHKE

KPHQTOCVKQP�VJG[�PGGF�VQ�FGVGTOKPG�YJGVJGT�RTQITCOU�YGTG�QRGTCVKPI�YKVJKP�VJG�NCY��
���VJG�KPVGITCVGF
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+PVGITCVGF�OQPKVQTKPI�YKNN�JCXG�NGUU�KRTGEKUKQP���'XGT[QPG�KU�DGEQOKPI�C�IGPGTCNKUV���+V�OC[�DG
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KORTQXG�HGFGTCN�RTQITCOU�DGECWUG�KVJG[�CTGPIV�TGCNN[�HGFGTCN�RTQITCO�RGQRNG�YKVJ�MPQYNGFIG�QH�VJG
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5WOOCT[���#EEQWPVCDKNKV[�/GEJCPKUOU�KP�2NCEG

6JKU�UWTXG[�HQWPF�OQUV�UVCVG�CFOKPKUVTCVQTU�CV�C�RTGNKOKPCT[�UVCIG�KP�WUKPI�FCVC�VQ�OGCUWTG

RTQITCO�TGUWNVU�CPF�KP�EQOOWPKECVKPI�VQ�VJGKT�FKUVTKEVU�VJG�KORQTVCPEG�QH�CEEQWPVCDKNKV[�HQT�UVWFGPV

RGTHQTOCPEG���/QUV�EQWNF�PQV�[GV�NQQM�VQ�UVCVG�CUUGUUOGPVU�CNKIPGF�YKVJ�EQPVGPV�UVCPFCTFU��GXGP�KH�VJG[

YGTG�FKURQUGF�VQ�WUG�UWEJ�CUUGUUOGPVU�VQ�RQKPV�VQ�CTGCU�QH�PGGFGF�YQTMGCPF�OCP[�QH�VJGO�YGTG�PQV�

LWFIKPI�D[�VJGKT�NKOKVGF�WUG�QH�RGTHQTOCPEG�KPFKECVQTU�

5VCVGU�JCF�OCFG�RTQITGUU�KP�FKUOCPVNKPI�VJGKT�QNF�U[UVGOU�QH�OQPKVQTKPI�HQT�EQORNKCPEG�YKVJ

RTQITCO�RTQXKUKQPU���6JG[�JCF�HCT�VQ�IQ��JQYGXGT��KP�DWKNFKPI�PGY�OQPKVQTKPI�RTQEGFWTGU�VJCV�YQWNF

UGPF�C�ENGCT�OGUUCIG�VQ�FKUVTKEVU�CDQWV�C�PGY��UVCPFCTFU�DCUGF�CEEQWPVCDKNKV[�HTCOGYQTM�
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75'&�������
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UVCPFCTFU�DCUGF�TGHQTO�

6GEJPKECN�#UUKUVCPEG
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5VCVG�RTQITCO�CFOKPKUVTCVQTU�CNUQ�HCEGF�EJQKEGU�CDQWV�VJG�EQPVGPV�VQ�GORJCUK\G�KP�VJGKT

VGEJPKECN�CUUKUVCPEG��CPF�VJG[�TGRQTVGF�KP�VJG�UWTXG[�VJCV�UVCPFCTFU�DCUGF�EQPVGPV�YCU�PQV�PGEGUUCTKN[

VJGKT�HKTUV�EJQKEG���K/GGVKPI�VJG�PGGFU�QH�URGEKCN�RQRWNCVKQPUL�YCU�VJG�OQUV�HTGSWGPVN[�UGNGEVGF

VGEJPKECN�CUUKUVCPEG�VQRKE�CETQUU�CNN�RTQITCOU��UWIIGUVKPI�VJCV�VGEJPKECN�CUUKUVCPEG�TGOCKPGF�NCTIGN[
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6KVNG�+��CPF�5'#U�YGTG�IGPGTCNN[�GPEQWTCIKPI�FKUVTKEVU�VQ�RQQN�HWPFU�CETQUU�RTQITCOU�VQ�UWRRQTV

RTQHGUUKQPCN�FGXGNQROGPV���#V�VJG�QVJGT�GPF�QH�VJG�URGEVTWO��JQYGXGT��VJGTG�YCU�TGNCVKXGN[�NKVVNG

EQOOWPKECVKQP�CDQWV�YCKXGTU�QH�RTQITCO�RTQXKUKQPU���5QOG�UVCVG�CFOKPKUVTCVQTU�QDUGTXGF��VQQ��VJCV

FKUVTKEVU�CPF�UEJQQNU�JCF�OCFG�UNQY�RTQITGUU�KP�DTGCMKPI�FQYP�RTQITCO�DCTTKGTU��

6JWU��YG�EQPENWFG�VJCV�5'#U�JCF�VCMGP�OCLQT�UVGRU�VQYCTF�ETQUU�RTQITCO�EQOOWPKECVKQP�KP

VJGKT�QYP�CIGPEKGU�CV�VJG�VKOG�QH�VJG�UWTXG[�KP�NCVG������CPF�GCTN[�������CPF�VJCV�OCP[�RTQITCO

CFOKPKUVTCVQTU�JCF�CNUQ�EQOOWPKECVGF�C�OGUUCIG�QH�DTQCF�RTQITCO�EJCPIG�VQ�VJGKT�FKUVTKEVU���'HHGEVU

YGTG�DGIKPPKPI�VQ�GOGTIG��CNVJQWIJ�VJG[�YGTG�PQV�CU�NCTIG�CU�UQOG�OKIJV�YKUJ��

9JGTG�KORNGOGPVCVKQP�HGNN�UJQTV�QH�VJG�QTKIKPCN�HGFGTCN�XKUKQP�YCU�KP�CEEQWPVCDKNKV[�HQT�TGUWNVU�

9KVJ�VJG�GZEGRVKQP�QH�HQNNQYKPI�UQOG�OCPFCVGF�RTQEGFWTGUGUWEJ�CU�KFGPVKH[KPI�6KVNG�+�UEJQQNU�KP�PGGF

QH�KORTQXGOGPVGOQUV�RTQITCO�CFOKPKUVTCVQTU�ICXG�QPN[�NKOKVGF�GXKFGPEG�VJCV�VJG[�YGTG�CVVGPFKPI�VQ

UVWFGPV�RGTHQTOCPEG���*CXKPI�NCTIGN[�FKUOCPVNGF�VJGKT�QNF�OQPKVQTKPI�U[UVGOU��HGY�YGTG�UGPFKPI�C

UVTQPI�OGUUCIG�VQ�VJGKT�FKUVTKEVU�VJCV�CEEQWPVCDKNKV[�HQT�UVWFGPV�RGTHQTOCPEG�YQWNF�TGRNCEG�VJG

EQORNKCPEG�OQPKVQTKPI�QH�VJG�RCUV���+PUVGCF��YJCV�YCU�TGRNCEKPI�EQORNKCPEG�OQPKVQTKPI�YCU�VGEJPKECN
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CUUKUVCPEGGRTKOCTKN[�QHHGTGF�VQ�FKUVTKEVU�VJCV�MPGY�YJGP�CPF�JQY�VQ�CUM�HQT�KV���+TQPKECNN[��VQQ��VJG

COQWPV�QH�YQTM�CUUQEKCVGF�YKVJ�OCMKPI�UVTWEVWTCN�CPF�RTQEGFWTCN�EJCPIGU�OC[�JCXG�CEVWCNN[�FGVTCEVGF

HTQO�VJG�CVVGPVKQP�RTQITCO�OCPCIGTU�EQWNF�IKXG�VQ�VJG�UWDUVCPEG�QH�GFWECVKQPCN�TGHQTO���#FOKPKUVTCVQTU

QH�HGFGTCN�RTQITCOU�EQPVKPWGF�VQ�VCMG�OCP[�QH�VJGKT�EWGU�HTQO�VJG�RTQEGFWTCN�RTQXKUKQPU�QH�HGFGTCN

NGIKUNCVKQP��YJKEJ�VJG[�WPFGTUVQQF�VQ�DG�VGNNKPI�VJGO�VQ�NGCTP�CDQWV�VJG�RWTRQUGU�CPF�RTQEGFWTGU�QH

QVJGT�HGFGTCN�RTQITCOU���6JG�FC[�VQ�FC[�YQTM�QH�OQUV�RTQITCO�CFOKPKUVTCVQTU�YCU�PQV�CPKOCVGF�QT

QTICPK\GF�D[�VJG�KFGC�QH�GPUWTKPI�VJCV�UVWFGPVU�OGGV�EJCNNGPIKPI�UVCPFCTFU�

6JKU�UVWF[�RTQXKFGF�DCUGNKPG�KPHQTOCVKQP�QP�VJG�GCTN[�KORNGOGPVCVKQP�QH�)QCNU������CPF

RTQITCOU�TGCWVJQTK\GF�WPFGT�+#5#���#�HQNNQY�WR�KORNGOGPVCVKQP�UVWF[�KP�NCVG�UWOOGT�CPF�GCTN[�HCNN

�����JCU�DGGP�FGUKIPGF�VQ�CPCN[\G�VJG�YC[U�KP�YJKEJ�CFOKPKUVTCVQTU�QH�HGFGTCNN[�HWPFGF�RTQITCOU�JCXG

EQPVKPWGF�VQ�TGURQPF�VQ�VJG�PGY�NGIKUNCVKXG�HTCOGYQTM�CPF�VJG�GZVGPV�VQ�YJKEJ�VJG[�JCXG�OQXGF�DG[QPF

CVVGPVKQP�VQ�VJG�RTQEGFWTCN�RTQXKUKQPU�QH�VJG�NGIKUNCVKQPGUWEJ�CU�EQPUQNKFCVGF�RNCPPKPI�CPF�ETQUU�

RTQITCO�EQOOWPKECVKQPGCPF�DGIWP�HQEWUKPI�QP�VJG�VCUM�QH�CNKIPKPI�RTQITCO�UGTXKEGU�CPF�QRGTCVKQPU

YKVJ�UVCVG�EQPVGPV�CPF�RGTHQTOCPEG�UVCPFCTFU�UQ�CU�VQ�KORTQXG�UVWFGPV�CEJKGXGOGPV���$QVJ�VJG�DCUGNKPG

CPF�HQNNQY�WR�UVWFKGU�YKNN�JGNR�KPHQTO�EQPITGUUKQPCNN[�OCPFCVGF�GXCNWCVKQPU�QH�VJG�KORCEV�QH�HGFGTCN

GFWECVKQP�RTQITCOU�CPF�YKNN�RTQXKFG�FCVC�QP�VJG�WUG�QH�RTQITCO�RGTHQTOCPEG�KPFKECVQTU�GUVCDNKUJGF

RWTUWCPV�VQ�VJG�)QXGTPOGPV�2GTHQTOCPEG�CPF�4GUWNVU�#EV�
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Standards and Assessment:

S1. [Interviewer:  Precode whether this state has (or is developing) content or performance standards.]

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2 GO TO F1

S2. [Where content and performance standards have been/are being developed]:  Have you personally
participated in the development or review of the state's content and student performance standards
(e.g., attended meetings, reviewed draft standards, etc.)?

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2

S3. Have [this program's] funds helped support the development or review of the state's content and
student performance standards?

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2
c. Don't know ........................................................................................................... 3

S4. [Where new assessments have been/are being developed or adopted]:  Have [this program's] funds
helped support the development or review of new assessments?

a. Yes (EXPLAIN) _________________________________________________ . 1
_______________________________________________________________
_______________________________________________________________

b. No......................................................................................................................... 2
c. Don't know ........................................................................................................... 3

S5. Can you give me examples of some ways in which [this program] is changing because of state content and
student performance standards?  [Probe for 2-3 examples]
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State Plans:

F1. Did your office participate in the development of your state's consolidated ESEA plan in 1996?

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2

F2. In what ways, if at all, do you think the consolidated plan differs from a plan that would have been
developed separately for [this program]?

F3. In what ways, if at all, have you found that consolidated planning has affected the integration of
[this program] with overall state policy in education or with other federal education programs?

F4. Do you think your state's Goals 2000 plan reflects your program's priorities and goals?

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2
c. Not familiar with plan .......................................................................................... 3
d. PRECODE:  State did not develop a Goals 2000 plan ......................................... 4

Subgrant Applications:

L1. Does your program require or accept consolidated applications (that is, combined applications for more
than one program) from districts?  (CIRCLE ONE)

a. Consolidated applications are required................................................................. 1
b. Consolidated applications are accepted

but not required .................................................................................................... 2
c. No, this program requires a separate application.................................................. 3
d. Other (SPECIFY) _______________________________________________ ... 4

_______________________________________________________________
_______________________________________________________________
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L2. Are application workshops for subgrantees conducted jointly for [this program] and other programs?
(CIRCLE ONE)

a. Yes (SPECIFY PROGRAMS) _____________________________________ ... 1
_______________________________________________________________
_______________________________________________________________

b. No, application workshops are not conducted for this program ........................... 2
c. No, application workshops focus only on this program........................................ 3
d. Other (SPECIFY) _______________________________________________ ... 4 ____

_______________________________________________________________
_______________________________________________________________

L3. Do any of these procedures for subgrant applications [consolidated applications, workshop procedures] represent a
change from what [this program] has done in the past?

a. Yes (EXPLAIN) ________________________________________________ ... 1
_______________________________________________________________
_______________________________________________________________

b. No......................................................................................................................... 2 GO TO M1 ____

L4. What prompted the change(s)? [Probe for influence of state priorities, state funding, federal law or regulations,
federal guidance or assistance, federal funding, professional trends, local educators]

L5. Among the influences identified, which would you identify as the major influence on changes to [this program's]
subgrant application process?
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Project Monitoring:  

M1. In the past 12 months, about what proportion of [this program's] subgrantees
received monitoring visits? (CIRCLE ONE)

a. Half or more ......................................................................................................... 1
b. Between one-fourth and one-half ......................................................................... 2
c. Fewer than one-fourth .......................................................................................... 3
d. None ..................................................................................................................... 4 ____

M2. On what basis is it decided which subgrantees to visit?  (CIRCLE ALL THAT APPLY)

a. There is a routine cycle for visits.......................................................................... 1 ____
b. Visits are triggered by information suggesting that the grantee is having

trouble meeting program requirements. (SPECIFY type and source of
information):____________________________________________________.. 1 ____
_______________________________________________________________
_______________________________________________________________

c. Visits are triggered by information about student performance. (SPECIFY
type and source of information):____________________________________ ... 1 ____
_______________________________________________________________
_______________________________________________________________

d. Other (SPECIFY) _______________________________________________ ... 1 ____
_______________________________________________________________
_______________________________________________________________

M3. Has this state conducted any integrated monitoring visits that address [this program]
and also other federal or state programs?

a. Yes (SPECIFY other program[s])___________________________________ ... 1
_______________________________________________________________
_______________________________________________________________

b. No......................................................................................................................... 2 ____
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M4. Which of the following program services associated with monitoring does your office provide?
(CIRCLE ALL THAT APPLY)

a. Hiring staff who are experienced technical assistance providers so that
they can provide on-site assistance rather than just collect information
and then leave....................................................................................................... 1 ____

b. Providing professional development for program monitors
[Duration of professional development: # of hours _________] .......................... 1 [___]  ____

c. Sending local subgrant projects questionnaires inquiring about their
technical assistance needs..................................................................................... 1 ____

d. Sending local subgrant projects advance information about the monitoring
process.................................................................................................................. 1 ____

e. Providing written feedback to local subgrant projects after the visit (GET A
COPY OF THE FORMAT).................................................................................. 1 ____

f. Conducting follow-up visits (WHEN? e.g., how many months after
initial visit) _____________________________________________________.. 1 [___]  ____

g. Other (SPECIFY) ________________________________________________ . 1 ____
_______________________________________________________________
_______________________________________________________________

M5. Do any of this office's procedures in program monitoring represent a change from what [this
program] has done in the past?

a. Yes (EXPLAIN) ________________________________________________ ... 1
_______________________________________________________________
_______________________________________________________________

b. No......................................................................................................................... 2 GO TO P1 ____

M6. What prompted this change? [Probe for influence of state priorities, state funding, federal law or
regulations, federal guidance or assistance, federal monitoring, federal funding, professional trends, local
educators]

M7. Among the influences identified, which would you identify as the major influence on changes to your
program monitoring process?
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M8. What do you personally believe are the strengths and weaknesses of your office's program monitoring process?

Building Capacity for Improvement:

P1. Over the past year, have you sent out any written communications to districts or other subgrantees
about the professional development that [this program] supports?

a. Yes [Get a copy]................................................................................................... 1
b. No......................................................................................................................... 2 ____

P2. In written communication--or in workshops, monitoring, or other interactions--did you
encourage subgrantees to focus on any of the following topics in their professional development?
(CIRCLE ALL THAT APPLY)

a. Content or performance standards ........................................................................ 1 ____
b. Student assessment ............................................................................................... 1 ____
c. Planning and carrying out whole-school improvement ........................................ 1 ____
d. Specific academic subject(s) (e.g., reading, math) ............................................... 1 ____
e. Meeting the needs of special populations ............................................................ 1 ____
f. Adopting and implementing particular model programs ...................................... 1 ____
g. Effective roles for instructional aides ................................................................... 1 ____
h. Techniques for working with families .................................................................. 1 ____
i. Extended instructional time .................................................................................. 1 ____
j. Use of data-driven decision making (e.g., student assessments) .......................... 1 ____
k. Other(s) (SPECIFY):_____________________________________________ ... 1 ____

_______________________________________________________________
_______________________________________________________________

l. No, we did not encourage any particular content focus........................................ 1 ____
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P3. Did any of your written or personal communications encourage subgrantees to use particular
approaches in providing professional development? (CIRCLE ALL THAT APPLY)

a. Professional development that is sustained over more than a single event........... 1 ____
b. Professional development in which teams of individuals from a particular

school participate together.................................................................................... 1 ____
c. Initiation of professional development by the school building rather than

the school district.................................................................................................. 1 ____
d. Teacher or administrator networks (electronic and/or face-to-face) ..................... 1 ____
e. Use of technology, including electronic networks................................................ 1 ____
f. Other(s) (SPECIFY):_____________________________________________ ... 1 ____

_______________________________________________________________
_______________________________________________________________

g. No, we did not encourage any particular approaches ........................................... 1 ____

P4. Did any of your written or personal communications encourage subgrantees to pool [this program's]
funds for professional development with those of any other federal or state program(s)?

a. Yes (SPECIFY program[s]):_______________________________________ ... 1
_______________________________________________________________
_______________________________________________________________

b. No......................................................................................................................... 2 ____

P5. [If responses to P2-P4 indicate that any priorities, approaches, or pooling of funds have been
recommended]  Does your encouragement for [specify] represent a change from what [this
program] has encouraged in the past?  [Probe for nature of change]

a. Yes (SPECIFY)_________________________________________________ ... 1
_______________________________________________________________
_______________________________________________________________

b. No......................................................................................................................... 2
c. Don't know ........................................................................................................... 3
d. Question skipped; does not apply......................................................................... 4 ____

P6. Are there topics or approaches in professional development that [this program] encouraged
more actively in the past but has deemphasized?  [Probe for nature of change]

a. Yes (SPECIFY)_________________________________________________ ... 1
_______________________________________________________________
_______________________________________________________________

b. No......................................................................................................................... 2
c. Don't know ........................................................................................................... 3 ____
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P7. [If any change is cited in P5 or P6], What prompted this change?  [Probe for influence of state
priorities, state funding, federal law or regulations, federal guidance or assistance, federal funding, professional
trends, local educators]

P8. What kinds of technical assistance is your office providing to assist subgrantees in program
development and operations?  (CIRCLE ALL THAT APPLY)

a. We distribute written guidance to all districts ...................................................... 1 ____
b. We offer periodic statewide meetings .................................................................. 1 ____
c. We go to districts to provide assistance................................................................ 1 ____
d. We provide assistance through electronic mail ................................................... 1 ____
e. We offer assistance through our state's regional service centers .......................... 1 ____
f. We make available the names and addresses of consultants and resource

centers .................................................................................................................. 1 ____
g. We have developed networks of local staff .......................................................... 1 ____
h. Other (SPECIFY)________________________________________________ .. 1 ____

_______________________________________________________________
_______________________________________________________________

P9. In the past year, has your office funded or directly provided technical assistance to subgrantees
on any of the following topics:  (CIRCLE ALL THAT APPLY)

a. Content or performance standards ........................................................................ 1 ____
b. Student assessment ............................................................................................... 1 ____
c. Planning and carrying out whole-school improvement ........................................ 1 ____
d. Specific academic subject(s) (e.g., reading, math) ............................................... 1 ____
e. Meeting the needs of special populations ............................................................ 1 ____
f. Adopting and implementing particular model programs ...................................... 1 ____
g. Effective roles for instructional aides ................................................................... 1 ____
h. Techniques for working with families .................................................................. 1 ____
i. Extended instructional time .................................................................................. 1 ____
j. Use of data-driven decision making (e.g., student assessments) .......................... 1 ____
k. Other(s) (SPECIFY):_____________________________________________ ... 1 ____

_______________________________________________________________
_______________________________________________________________

l. No particular content focus................................................................................... 1 ____
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P10. Since the reauthorization of ESEA, has there been a change in the focus or procedures for
technical assistance?  [Probe for specifics]

a. Yes (SPECIFY)_________________________________________________ ... 1
_______________________________________________________________
_______________________________________________________________

b. No......................................................................................................................... 2 GO TO P12 ____

P11. What are the priorities for allocating this program's technical assistance resources?  (CIRCLE ALL THAT
APPLY)

a. Districts with low achievement ............................................................................ 1 ____
b. Districts with less experienced program managers............................................... 1 ____
c. Districts that request help ..................................................................................... 1 ____
d. High-poverty districts........................................................................................... 1 ____
e. Districts with program compliance problems ....................................................... 1 ____
e. Other (SPECIFY):_______________________________________________ ... 1 ____

_______________________________________________________________
_______________________________________________________________

P12. [If a change], What prompted this change?  [Probe for influence of state priorities, state funding,
federal law or regulations, federal guidance or assistance, federal funding, professional trends,
local educators]

Waivers:

W1. Has your office submitted any requests to the U.S. Department of Education for waivers of statutory
or regulatory requirements on a statewide basis (as opposed to forwarding a waiver request for a
local district)?  If so, what issue(s) prompted the waiver request(s)?

a. Yes, the state has requested waiver(s) (SPECIFY ISSUES)_______________... 1
_______________________________________________________________ .
_______________________________________________________________

b. No, the state has not requested a waiver............................................................... 2 ____

W2. How many statewide waiver requests, if any, do you expect this office to submit to ED over the
next 12 months?  ___________________ ____
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W3. If a local district submits a request for a waiver of statutory or regulatory requirements under [this
program], to what office does that request go in the SEA?

a. My office .............................................................................................................. 1
b. Another office (SPECIFY) ________________________________________ ... 2 GO TO A1 ____

_______________________________________________________________
_______________________________________________________________

W4. About how many waiver requests from local districts would you estimate this office will forward
to ED over the next 12 months? ________________ ____

W5. How has your office informed local districts and schools about the waiver authority in the new law?  (CIRCLE
ALL THAT APPLY)

a. By forwarding copies of the U.S. Department of Education's waiver
guidance ............................................................................................................... 1 ____

b. By sending out written information developed by the state.................................. 1 ____
(GET A COPY)

c. By addressing the subject at statewide or regional meetings................................ 1 ____
d. By providing technical assistance to districts in the process of preparing

waiver requests ..................................................................................................... 1 ____
e. By other means (SPECIFY)________________________________________ .. 1 ____

_______________________________________________________________
_______________________________________________________________

W6. Has your office distributed ED's waiver guidance to any of the following state-level offices?
(CIRCLE ALL THAT APPLY)

a. Other offices in the state education agency .......................................................... 1 ____
b. Other state agencies.............................................................................................. 1 ____
c. State board of education ....................................................................................... 1 ____
d. State legislative offices......................................................................................... 1 ____

W7. What kinds of guidance or suggestions, if any, does this office distribute to districts that are
considering submitting a waiver request?  (CIRCLE ALL THAT APPLY)

a. Guidance on format .............................................................................................. 1 ____
b. Guidance on using waivers to improve the quality of instruction......................... 1 ____
c. Guidance on using waivers to help coordinate [this program's] funding

with state reform efforts ....................................................................................... 1 ____
d. Guidance on using waivers to improve student performance ............................... 1 ____
e. None ..................................................................................................................... 1 ____
f. Not applicable, no districts have said they are considering waiver requests ........ 1 GO TO W11 ____
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W8. What kind of guidance on reporting has this office provided to districts that have received
waivers?  (CIRCLE ALL THAT APPLY)

a. Written guidance (GET A COPY)........................................................................ 1 ____
b. More informal guidance on how to describe the uses of waivers ......................... 1 ____
c. More informal guidance on how to describe assistance provided to the

populations served by [this program] ................................................................... 1 ____
d. More informal guidance on how to evaluate progress in improving

instruction and student performance..................................................................... 1 ____
e. No guidance as yet ............................................................................................... 1 ____

W9. How would you rate the effects of the waiver authority to date on each of the following:

Don't
  Considerable Moderate Slight None Know

a.  Contributions to increasing the quality of instruction 1   2   3   4  5 ____
b.  Contributions to improving student performance 1   2   3   4  5 ____
c.  More efficient administration of programs 1   2   3   4  5 ____
d.  Contributions to addressing the needs of special populations 1   2   3   4  5

W10. Do many of the waiver requests from local districts involve a state law or regulation that might
need to be changed instead of a federal statutory or regulatory requirement?

a. Yes (SPECIFY WHICH STATE LAW(S) OR REGULATION(S))________ .... 1
______________________________________________________________
______________________________________________________________

b. No......................................................................................................................... 2
c. Don't know ........................................................................................................... 3 ____

W11. Does the state have plans to review state laws and regulations that may act as barriers to local
reform?

a. Yes (WHEN)___________________________________________________ ... 1
______________________________________________________________
______________________________________________________________

b. No......................................................................................................................... 2
c. Don't know ........................................................................................................... 3 ____



CORE/________________ (State)
         ________________ (Program) 12

W12. Does the state have authority to waive state law or regulations?  If so, is it limited or does it
cover all requirements?

a. Authority to waive some state regulations (SPECIFY)__________________..... 1 ____
______________________________________________________________
______________________________________________________________

b. Authority to waive all state regulations ................................................................ 1 ____
c. Authority to waive some statutory requirements (SPECIFY)_____________..... 1 ____

______________________________________________________________
______________________________________________________________

d. Authority to waive all statutory requirements ...................................................... 1 ____
e. No state-level waiver authority............................................................................. 1 ____
f. Don't know ........................................................................................................... 1 ____

Flexibility and Accountability in General:

A1. Is this state using the provision in the new ESEA that allows it to consolidate administrative
funding under different programs?  (CIRCLE ONE)

a. Yes [PRECODE].................................................................................................. 1
b. No......................................................................................................................... 2 GO TO A3
c. Don't know ........................................................................................................... 3 GO TO A3 ____

A2. To what extent has this consolidation of funds affected the way you do your job?  How?

a. To a considerable extent (SPECIFY)________________________________ .... 1
______________________________________________________________
______________________________________________________________

b. Somewhat (SPECIFY)____________________________________________... 2
______________________________________________________________
______________________________________________________________

c. Not at all ............................................................................................................... 3 ____

A3. Taking into account all of your office's responsibilities under this program, to what extent do you
find that this legislation gives you more administrative flexibility than you had before the
reauthorization?

a. To a considerable extent....................................................................................... 1
b. Somewhat ............................................................................................................. 2
c. Not at all ............................................................................................................... 3 GO TO A6
d. Too early to tell .................................................................................................... 4 GO TO A6 ____
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A4. Please elaborate on the ways in which your flexibility has increased.

A5. In what ways, if at all, has this flexibility improved the performance of state functions?

A6. For local school districts, schools, or other subgrantees, to what extent do you find that this
legislation gives more administrative flexibility than they had before the reauthorization?

a. To a considerable extent....................................................................................... 1
b. Somewhat ............................................................................................................. 2
c. Not at all ............................................................................................................... 3 ____

A7. Please elaborate on the ways in which their flexibility has increased.

A8. What kinds of data on student performance do you now receive or do you expect to receive soon? 
(CIRCLE ALL THAT APPLY)

a. Achievement data ................................................................................................. 1 ____
b. Attendance data .................................................................................................... 1 ____
c. Data on dropout rates............................................................................................ 1 ____
d. Data on other behaviors........................................................................................ 1 ____
e. Other (SPECIFY):_______________________________________________ ... 1 ____

______________________________________________________________
______________________________________________________________

A9. Does this office receive (or expect to receive soon) data that track student performance over time?

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2
c. Don't know ........................................................................................................... 3 ____
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A10. How has this office used the data that you have received concerning student performance?  (CIRCLE ALL THAT
APPLY)

a. Identifying schools for recognition....................................................................... 1 ____
b. Identifying schools that need help ........................................................................ 1 ____
c. Sending reports to districts ................................................................................... 1 ____
d. Sending reports to technical assistance providers................................................. 1 ____
e. Other (SPECIFY):_______________________________________________ ... 1 ____

______________________________________________________________
______________________________________________________________

A11. Does this office receive (or expect to receive soon) data on student performance that are disaggregated or broken
down in some way--for example, by schools, by poverty level, or by race?

a. Yes (SPECIFY how data are broken down)___________________________.... 1
b. No......................................................................................................................... 2
c. Don't know ........................................................................................................... 3 ____

A12. Does this office receive (or expect to receive soon) data on the performance of just those students participating in
[this program]?

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2
c. Don't know ........................................................................................................... 3 ____

A13. Has this office developed program performance indicators?

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2 GO TO O1
c. Don't know ........................................................................................................... 3 GO TO O1 ____

A14. What factors(s) influenced the development of program performance indicators?

a. Federal program requirements.............................................................................. 1
b. State requirements (SPECIFY) ____________________________________..... 2

______________________________________________________________
______________________________________________________________

c. Other (SPECIFY) _______________________________________________ ... 3 ____
______________________________________________________________
______________________________________________________________
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A15. To what extent will implementing performance indicators help your work?

a. Great extent .......................................................................................................... 1
b. Some extent .......................................................................................................... 2
c. Very little.............................................................................................................. 3
d. Not helpful............................................................................................................ 4 ____

Overall Successes and Problems:

O1. Taking into account your entire experience with the administration of [this program] since it was
reauthorized, what would you say is working well?  How do you know this?

O2. What would you say have been the greatest problems in implementation?  How do you know this?

O3. In what areas do you think your state has the farthest to go in meeting its own reform goals?

O4. In what ways, if any, do you think the reauthorized [program] reinforces the direction in which
your state is moving?

O5. In what areas, if any, is there the greatest mismatch between the new legislation and your state's
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policies?

O6. Which provisions of the legislation are the most difficult to implement?

O7. Which provisions are the most helpful in meeting the program's goals and/or improving student
achievement?
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#FFKVKQPCN�+VGOU�HQT�VJG�5VCVG�%QQTFKPCVQT�QH�6KVNG�+��2CTV�#

1. Does your office provide districts with a model format for school performance profiles?

a. Yes (GET A COPY)............................................................................................. 1
b. No......................................................................................................................... 2 ____

2. What has your office done to inform districts and schools about the provisions for schoolwide
programs?  (CIRCLE ONE)

a. Conducted workshops that discuss schoolwide programs among other topics..... 1
b. Conducted workshops specifically focused on schoolwide programs .................. 2
c. Called district officials to suggest they consider schoolwide programs ............... 3
d. Sent information by mail or e-mail to district officials......................................... 4
e. Sent information by mail or e-mail to principals of eligible schools .................... 5
f. Other (SPECIFY)________________________________________________ .. 6

_______________________________________________________________
_______________________________________________________________

g. None of the above................................................................................................. 7 ____

3. Which of the following categories of individuals are included on this state's School Support Teams?
(CIRCLE ALL THAT APPLY)

a. Teachers ............................................................................................................... 1 ____
b. Principals.............................................................................................................. 1 ____
c. Title I coordinators ............................................................................................... 1 ____
d. Pupil services personnel ....................................................................................... 1 ____
e. Retired educators.................................................................................................. 1 ____
f. Faculty of higher education institutions................................................................ 1 ____
g. Regional educational laboratory or research center staff...................................... 1 ____
h. State government employees ................................................................................ 1 ____
i. Other (SPECIFY):_______________________________________________ ... 1 ____

_______________________________________________________________
_______________________________________________________________

j. Don't know ........................................................................................................... 1 ____

4. What are the main things the School Support Teams have done so far?  [Find out about
accomplishments to date--or whether they are in early stages of organizing.]
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5. What is the process used for school support team work?

6. If your state has developed a measure of adequate yearly progress, do you personally believe it sets the
expectations too high, too low, or about right? (CIRCLE ONE)

a. Too high ............................................................................................................... 1
b. Too low ................................................................................................................ 2
c. About right ........................................................................................................... 3
d. Don't have a measure yet...................................................................................... 4 ____

7. Since the new law was passed, has [the state] issued written guidance to school districts regarding the development
of local consolidated plans?

a. Yes (GET A COPY)............................................................................................. 1
b. No......................................................................................................................... 2
c. Don't know ...........................................................................................................  3 ____

8. Since the new law was passed, has your office issued written guidance to school districts regarding
the provision of Title I services to private school students?

a. Yes  (GET A COPY)............................................................................................ 1
b. No......................................................................................................................... 2 ____

9. In what ways, if any, have you actively encouraged districts to apply for capital expense funds? 
(CIRCLE ALL THAT APPLY)

a. Provided written advice about the availability of these funds .............................. 1 ____
b. Phone calls and other direct communication with districts................................... 1 ____
c. Offers to assist in applying for capital expense funds .......................................... 1 ____
d. Streamlined application process ........................................................................... 1 ____
e. Other (SPECIFY)________________________________________________ .. 1 ____

_______________________________________________________________
_______________________________________________________________

f. Have not actively encouraged applications .......................................................... 1 ____

10. Did your state use all of its 1995-96 capital expense funds?

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2 ____
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11. Do you anticipate that your state will use all of its 1996-97 capital expense funds?

a. Yes........................................................................................................................ 1
b. No  (Why not?)_________________________________________________.... 2 ____

_______________________________________________________________
_______________________________________________________________
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STATE:  ________________________________________________

Program:  ________________________________________________

Respondent's Position/Title: ________________________________________________

Survey Completion Date:  ________________________________________________

Federal Assistance With Comprehensive Standards-Based Reform

12. To what extent do you feel that the written and oral communications of the U.S. Department of Education have
provided a clear and consistent vision of comprehensive standards-based reform?  NOTE: Comprehensive
standards-based reform is defined as: Efforts to improve education for all students by establishing high content
and performance standards and redesigning the various components of the education system - including
curriculum, instruction, professional development and assessment - in a coordinated and coherent fashion to
support students= learning to the standards.  (CIRCLE ONE.)

a. Not at all ............................................................................................................... 1
b. To a small extent .................................................................................................. 2
c. Somewhat ............................................................................................................. 3
d. To a great extent ................................................................................................... 4
e. Don't know ........................................................................................................... 0    ____

13. Are there particular areas of confusion?  Please describe.
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14. How helpful have each of the following sources of information been to your progress in comprehensive standards-
based reform (that is, to your progress in establishing standards, assessments, curriculum, professional
development, etc.)  (CIRCLE RESPONSES.)

Source of Information

Not at
all

Helpful
A Little
Helpful Helpful

Very
 Helpful

No
Contact

Written information from U.S. Dept of Ed. (ED)  (e.g.,
guidance, other mailings)

1 2 3 4 0

Oral information from ED (phone or meetings with
officials)

1 2 3 4 0

ED sponsored conferences/workshops 1 2 3 4 0

ED on-line services 1 2 3 4 0

1-800-USA-LEARN (ED's toll-free number) 1 2 3 4 0

National model content standards 1 2 3 4 0

Regional Education Labs 1 2 3 4 0

New Federally-supported Comprehensive Regional
Assistance Centers

1 2 3 4 0

National Science Foundation-funded initiative
(e.g., SSI, USI, RSI)

1 2 3 4 0

Subject matter associations (e.g., NCTM, NSTA) 1 2 3 4 0

Other professional associations (e.g., CCSSO) 1 2 3 4 0

Education periodicals/ publications 1 2 3 4 0

Institutions of higher education 1 2 3 4 0

Other States 1 2 3 4 0

Other private non-governmental organizations or
foundations

1 2 3 4 0

Other (SPECIFY)_______________________
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15. Considering all the information and assistance you have received from various sources on comprehensive
standards-based reform, please indicate the extent to which you need additional information or assistance in each
of the following areas. (CIRCLE RESPONSES.)

Area

Have
Adequate

Info or Asst.

Need a Little
More Info or

Asst.

Need Some
More Info
or Asst.

Need a Great
Deal More

Info or Asst.
Establishing high content and performance standards for
all students

1 2 3 4

Aligning curricula and instructional materials with
standards

1 2 3 4

Developing or adopting assessments linked to standards 1 2 3 4

Linking professional development to standards 1 2 3 4

Linking school/district accountability to student
performance

1 2 3 4

Building partnerships with parents and community 1 2 3 4

For ratings >3' and >4' please provide suggestions on how the US Department of Education might help (e.g., do
you have preferred ways of receiving information? On-line? Workshops? Printed materials?)

16. The U.S. Department of Education has recently changed its approach to program monitoring.  Are you aware of
the establishment of Regional Service Teams within the Federal Department of Education to conduct integrated
reviews across Federal elementary and secondary education programs?

_________ Yes                        __________ No

17. Have you been contacted by a member of a Regional Service Team regarding an integrated review of Federal
elementary and secondary education programs?

_________ Yes, our state has been visited by a Regional Service Team

_________ Yes, our state has been contacted by a Regional Service Team member

_________ No, our state has had no contact with a Regional Service Team

18. How helpful do you think the Department=s strategy for conducting integrated program reviews will be to your
state in implementing comprehensive standards-based reform? (CIRCLE ONE)

Not at all Helpful A Little Helpful Helpful Very Helpful Don=t Know

1 2 3 4 0
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19. Do you have comments or concerns regarding integrated program reviews? Please describe.

Flexibility Provisions

20. The reauthorization of ESEA and Goals 2000 provide for greater flexibility in implementing federal programs.  For
each of the following flexibility provisions, please rate the extent to which you understand the provision. 
(CIRCLE RESPONSES.)

Flexibility Provision
No

Understanding
Limited

Understanding
Reasonable

Understanding
Full

Understanding

Schoolwide programs through Title I 1 2 3 4

Waivers of federal education provisions 1 2 3 4

Consolidated planning for federal
programs

1 2 3 4

Consolidation of federal administrative
funds

1 2 3 4

Shift in accountability emphasis from
procedural compliance to student
performance

1 2 3 4
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21. The reauthorization of ESEA included changes in accountability mechanisms for Title I.  For each provision
identified, please rate:  the extent to which you understand the accountability provision; and the expected difficulty
of implementing it in your state. (CIRCLE RESPONSES.)

a.  Understanding b. Actual or Expected Difficulty in
Implementing

ESEA Provision

No
Under-

standing

Limited
Under-

standing

Reasonable
Under-

standing

Full
Under-

standing
Not at all
Difficult

Minor
Difficulties

Moderate
Difficulties

Very
Difficult

Establishing adequate yearly
progress criteria for districts
and schools

1 2 3 4 1 2 3 4

Reporting assessment results
by student performance levels
(advanced, proficient, and
partially proficient)

1 2 3 4 1 2 3 4

Providing effective technical
assistance for districts
identified as in need of
improvement

1 2 3 4 1 2 3 4

Initiating corrective action
against districts identified as in
need of improvement

1 2 3 4 1 2 3 4

22. How helpful have each of the following sources of information been to your understanding of the new flexibility
and accountability provisions in federal legislation (e.g., waivers, schoolwide programs)? (CIRCLE
RESPONSES.)

Source of Information

Not at
all

Helpful
A Little
Helpful Helpful

Very
 Helpful

No
Contact

Written information from U.S. Dept of Ed. (ED)  (e.g.,
guidance, other mailings)

1 2 3 4 0

Oral information from ED (phone or meetings with
officials)

1 2 3 4 0

ED sponsored conferences/workshops 1 2 3 4 0

ED on-line services 1 2 3 4 0

1-800-USA-LEARN 1 2 3 4 0

Regional Education Labs 1 2 3 4 0

New Federally-supported Comprehensive Regional
Assistance Centers

1 2 3 4 0

Other professional associations (e.g., CCSSO) 1 2 3 4 0

Education periodicals/ publications 1 2 3 4 0

Institutions of higher education 1 2 3 4 0

Other States 1 2 3 4 0

Other private non-governmental organizations or
foundations

1 2 3 4 0

Other (SPECIFY)_______________________
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23. How would you rate the assistance provided by the U.S. Department of Education with regard to waiver requests?
(CIRCLE ONE.)

a. Not helpful............................................................................................................ 1
b. A little helpful ...................................................................................................... 2
c. Helpful.................................................................................................................. 3
d. Very helpful.......................................................................................................... 4
e. Not applicable, Haven't requested a waiver.......................................................... 0 ____

For ratings `1' and `2' please provide suggestions on how the U.S. Department of Education efforts
might be improved.

24. Considering all the information and assistance you have received from various sources, please indicate the extent
to which you need additional information or assistance in each of the following areas. (CIRCLE RESPONSES.)

Have
Adequate

Info.
Need a Little

More Info/Asst

Need Some
More

Info/Asst.

Need a Great
Deal More
Info/Asst.

Schoolwide programs through Title I 1 2 3 4

Waivers of federal education provisions 1 2 3 4

Consolidated planning for federal programs 1 2 3 4

Consolidation of federal administrative funds 1 2 3 4

Shift in accountability emphasis from procedural
compliance to student performance

1 2 3 4

Establishing adequate yearly progress criteria for
districts and schools

1 2 3 4

Reporting assessment results by student performance
levels (advanced, proficient, and partially proficient)

1 2 3 4

Providing effective technical assistance for districts
identified as in need of improvement

1 2 3 4

Initiating corrective action against districts identified as
in need of improvement

1 2 3 4

For ratings >3' and >4' please provide suggestions on how the US Department of Education might help (e.g., do
you have preferred ways of receiving information? On-line? Workshops? Printed materials?)
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25. Overall, rate the timeliness with which you have received the following types of information from the U.S.
Department of Education. (CIRCLE RESPONSES.)

Very
Slow

Somewhat
Slow

Somewhat
Timely

Very
Timely

Don=t Know / Not
Applicable

Goals 2000 Guidance 1 2 3 4 0

ESEA, Title I, Part A Regulations 1 2 3 4 0

ESEA, Title I, Part A Guidance 1 2 3 4 0

Responses to waiver requests 1 2 3 4 0

Responses to requests for information 1 2 3 4 0
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#FFKVKQPCN�+VGOU�HQT�VJG�5VCVG�'XGP�5VCTV�%QQTFKPCVQT

1. How many local subgrant awards did this state make over the past 12 months?

___________ ____

2. What was the total number of applications received for subgrant awards?

___________ ____

3. From which of the following sources are data used to determine local need for an Even
Start subgrant? (CIRCLE ALL THAT APPLY)

a. Applicant districts................................................................................................. 1 ____
b. Other SEA program offices (SPECIFY)_____________________________ ..... 1 ____

______________________________________________________________
______________________________________________________________

c. Other state agencies (SPECIFY)___________________________________ ..... 1 ____
______________________________________________________________
______________________________________________________________

d. Other (SPECIFY)_______________________________________________ .... 1 ____
______________________________________________________________
______________________________________________________________

4. For this year, 1996-97, have there been any subgrant awards made that allow a three- to
six-month start-up/planning period before full program implementation is required?

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2 ____

5. Has your program waived the funding contribution requirement (e.g., 10 percent of the
total cost of a subgrant project must be covered by the project in year 1, etc.), in
whole or in part, for local projects?

a. Yes (EXPLAIN)________________________________________________ .... 1
______________________________________________________________
______________________________________________________________

b. No......................................................................................................................... 2 GO TO Q8 ____
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6. [If program waives funding contribution requirement] Does this represent a change from
what your program has done in the past?

a. Yes (EXPLAIN)________________________________________________ .... 1
______________________________________________________________
______________________________________________________________

b. No......................................................................................................................... 2 GO TO Q8 ____

7. What prompted you to make this change?  [Probe for influence of state priorities,
state funding, federal law or regulations, federal guidance or assistance, federal
funding, professional trends, local educators]

8. In written communication--or in workshops, monitoring, or other interactions--what did you do
to help districts fulfill their funding contribution requirement?

9. Do any of the following programs provide supplementary funding to local Even Start subgrant projects?  (CIRCLE
ALL THAT APPLY)

a. Title I .................................................................................................................... 1 ____
b. Head Start ............................................................................................................. 1 ____
c. Adult Education.................................................................................................... 1 ____
d. Other (SPECIFY)_______________________________________________ .... 1 ____

______________________________________________________________
______________________________________________________________

e. No......................................................................................................................... 1 GO TO Q11 ____

10. [If supplementary funding is provided] Does this represent a change from what has been
done in the past?

a. Yes (EXPLAIN)________________________________________________ .... 1
______________________________________________________________
______________________________________________________________

b. No......................................................................................................................... 2 ____
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11. With which of the following programs, agencies, and organizations does your Even Start
program collaborate at the local level?  (CIRCLE ALL THAT APPLY)

a. Title I .................................................................................................................... 1 ____
b. Adult Education.................................................................................................... 1 ____
c. Head Start ............................................................................................................. 1 ____
d. Other programs within the SEA (SPECIFY)_________________________....... 1 ____

______________________________________________________________
______________________________________________________________

e. Parents as Teachers/Other parenting education programs .................................... 1 ____
f. JOBS .................................................................................................................... 1 ____
g. Literacy organization (Laubach, LVA, etc.)......................................................... 1 ____
h. Goals 2000............................................................................................................ 1 ____
i. Other (SPECIFY)_______________________________________________ .... 1 ____

______________________________________________________________
______________________________________________________________

12. In addition to an early childhood education professional and an adult education professional,
who are the members of the state review panel that reviews and approves local Even Start
program applications?  (CIRCLE ALL THAT APPLY)

a. Representative of parent/child education organization......................................... 1 ____
b. Representative of community-based literacy organization ................................... 1 ____
c. Member of local board of education..................................................................... 1 ____
d. Representative of business or industry ................................................................. 1 ____
e. Individual involved in Title I (any or all parts) implementation........................... 1 ____
f. Don't have a state review panel ............................................................................ 1 ____
g. Other (SPECIFY)_______________________________________________ .... 1 ____

______________________________________________________________
______________________________________________________________

13. In which of the following ways have subgrant applications changed under the reauthorized
law? (CIRCLE ALL THAT APPLY)

a. The number of applications has increased............................................................ 1 ____
b. The number of applications has decreased ........................................................... 1 ____
c. The quality of applications has improved (e.g., the applicants propose

to provide a wider range of services and activities; more applications
are well written; the project  goals reflect those of the state Goals
2000 plan and/or state reform initiatives) ............................................................. 1 ____

d. The quality of applications has deteriorated (e.g., more applications
are poorly written; few set goals that reflect the state Goals 2000
plan or other state reform initiatives).................................................................... 1 ____

e. Other (SPECIFY)_______________________________________________ .... 1 ____
______________________________________________________________
______________________________________________________________

f. No changes ........................................................................................................... 1 GO TO Q15 ____
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14. To what do you attribute these changes in subgrant applications?

15. How does the state measure success in Even Start local programs?  [Find out about formal
and/or informal evidence that the coordinator relies on.]
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#FFKVKQPCN�+VGOU�HQT�VJG�5VCVG�&KTGEVQT�QH�/KITCPV�'FWECVKQP

1. In your opinion, do the state's plans for assessing student mastery of state content standards address
migratory students' unique needs?

a. Yes (EXPLAIN)________________________________________________ .... 1
______________________________________________________________
______________________________________________________________

b. No (EXPLAIN)_________________________________________________.... 2
______________________________________________________________
______________________________________________________________

c. Don't know ........................................................................................................... 3 GO TO Q3 ____

2. Which of the following migratory student assessment issues are addressed in the state plan?
(CIRCLE ALL THAT APPLY)

a. Coordination between states to share assessment instruments ............................. 1 ____
b. Appointment of state-level personnel to track students moving across state

and district boundaries with respect to their assessment records.......................... 1 ____
c. School-entry and exit assessments that measure students' mastery of

content standards, language proficiency, and grade level or special
program placement ............................................................................................... 1 ____

d. Providing for the inclusion of limited English proficient students ...................... 1 ____

3. How has your state provided for assessments of students with limited English proficiency?  What accommodations
do these assessments make for students with limited English proficiency?

4. To what extent is the curriculum used in migrant summer programs aligned with the standards of
your state?  (CIRCLE ONE)

a. Not at all ............................................................................................................... 1
b. A little................................................................................................................... 2
c. To some extent ..................................................................................................... 3
d. To a great extent ................................................................................................... 4
e. Don't know ........................................................................................................... 5 ____
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5. To what extent is the curriculum used in migrant summer programs aligned with the standards of
home-base states?

a. Not at all ............................................................................................................... 1
b. A little................................................................................................................... 2
c. To some extent ..................................................................................................... 3
d. To a great extent ................................................................................................... 4
e. Don't know ........................................................................................................... 5 ____

6. How are academic and other records for migrant students who reside in your state being transferred
when the students move across school district lines within the state?

Between states?

7. What changes, if any, has your state made in its identification and recruitment procedures in light
of the new targeting provisions that limit eligibility to children who have made a qualifying move
in the past 36 (as opposed to 72) months?

8. How, if at all, have the services provided to migrant children in your state changed in light of
changes in the new law affecting eligibility for migrant education?

9. Are you or another staff member from the migrant program participating in the review/approval of
schoolwide programs?

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2 ____
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10. Has your office received any inquiries regarding ways to serve the needs of migrant children
participating in schoolwide programs?

a. Yes (SPECIFY)_________________________________________________ ... 1
______________________________________________________________
______________________________________________________________

b. No......................................................................................................................... 2
c. Don't know ........................................................................................................... 3 ____
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#FFKVKQPCN�+VGOU�HQT�5VCVG�6KVNG�8+�%QQTFKPCVQT

1. In adjusting your formula for children whose education imposes a higher than average cost per child, which of the
following factors do you use?  (CIRCLE ALL THAT APPLY)

a. Children living in areas with high concentrations of low-income
families ................................................................................................................. 1 ____

b. Children from low-income families...................................................................... 1 ____
c. Sparsely populated areas ...................................................................................... 1 ____
d. Other (SPECIFY)_______________________________________________ .... 1 ____

______________________________________________________________
______________________________________________________________

e. No adjustment made ............................................................................................. 1 ____

2. What data source(s) do you use when you adjust your formula?

3. Could you describe how your procedures and priorities for funding under Title VI differ
from those used in previous years under Chapter 2?

4. [If any differences are cited], What were the reasons for making that change?  [Probe for
influence of state priorities, state funding, federal law or regulations, federal guidance or
assistance, federal funding, nongovernmental organizations, local educators]
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1. How many local subgrant awards did this state make over the past 12 months?

______ ____

2. What was the total number of applications received for subgrant awards?

______ ____

3. For this year, 1996-97, what is the total number of subgrants in operation in this state
(i.e., including subgrants that began in previous years)?  ___________ ____

4. From which of the following sources are data used to determine local need for subgrants?
(CIRCLE ALL THAT APPLY)

a. Applicant districts................................................................................................. 1 ____
b. Other SEA program offices (SPECIFY)_____________________________ ..... 1 ____

______________________________________________________________
______________________________________________________________

c. Other state agencies (SPECIFY)___________________________________ ..... 1 ____
______________________________________________________________
______________________________________________________________

d. Other (SPECIFY)_______________________________________________ .... 1 ____
______________________________________________________________
______________________________________________________________

5. Does your office provide districts with guidance for identifying and selecting homeless
children and youth in need of McKinney-funded services (e.g., does your office cite other programs'/ agencies'
needs identification systems as potential resources for local districts)?

a. Yes (SPECIFY)_________________________________________________ ... 1
______________________________________________________________
______________________________________________________________

b. No......................................................................................................................... 2 ____
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6. Aside from McKinney Act grant monies, does your state agency use funds from other
sources to provide services to homeless children and youth?

a. Yes (SPECIFY FUNDING SOURCE AND DOLLAR AMOUNT)
______________________________________________________________ ... 1
______________________________________________________________
______________________________________________________________

b. No......................................................................................................................... 2  GO TO Q9
c. Don't know ........................................................................................................... 3  GO TO Q9 ____

7. [If agency does use funds from other sources] Does this represent a change from what
your program has done in the past?

a. Yes (EXPLAIN)________________________________________________ .... 1
______________________________________________________________
______________________________________________________________

b. No......................................................................................................................... 2  GO TO Q9 ____

8. What prompted you to make this change?  [Probe for influence of state priorities, state
funding, federal law or regulations, federal guidance or assistance, federal funding,
professional trends, local educators]

9. In written communication to districts--or in workshops, monitoring, or other interactions--
which among the following did you define to be the two most important roles of a local
homeless liaison?  (CIRCLE TWO RESPONSES ONLY)

a. To facilitate coordination of services between the
school district and the Office of the Coordinator.................................................. 1 ____

b. To coordinate services for homeless children and youth
with homeless service providers........................................................................... 1 ____

c. To promote awareness among district administrators and teachers of
the educational needs of homeless children and youth ......................................... 1 ____

d. To resolve disputes about the educational placement of homeless
students................................................................................................................. 1 ____

e. To ensure that homeless children and youth gain access to other
programs' services ................................................................................................ 1 ____

f. Other (SPECIFY)_______________________________________________ .... 1 ____
______________________________________________________________
______________________________________________________________

g. None of the above; do not define the role of the liaison for districts.................... 1 ____
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10. Among the following, who reviews local McKinney subgrant applications?
(CIRCLE ALL THAT APPLY)

a. Office of the Coordinator staff ............................................................................. 1 ____
b. Other SEA program staff (SPECIFY WHICH PROGRAMS)

______________________________________________________________ ... 1 ____
______________________________________________________________
______________________________________________________________

c. Representative of state Department of Health and Human Services .................... 1 ____
d. Representative of state Department of Housing ................................................... 1 ____
e. Representative of a community-based organization ............................................. 1 ____
f. Shelter providers................................................................................................... 1 ____
g. Other (SPECIFY)_______________________________________________ .... 1 ____

______________________________________________________________
______________________________________________________________

11. In which of the following ways have subgrant applications changed under the reauthorized law? (CIRCLE ALL
THAT APPLY)

a. The number of applications has increased............................................................ 1 ____
b. The number of applications has decreased ........................................................... 1 ____
c. The quality of applications has improved (e.g., the applicants propose

to provide a wider range of services and activities; more applications
are well written; the project  goals reflect those of the state Goals
2000 plan and/or state reform initiatives) ............................................................. 1 ____

d. The quality of applications has deteriorated (e.g., more applications
are poorly written; few set goals that reflect the state Goals 2000
plan or other state reform initiatives).................................................................... 1 ____

e. Other (SPECIFY)_______________________________________________ .... 1 ____
______________________________________________________________
______________________________________________________________

f. No changes ........................................................................................................... 1 ____

12. To what do you attribute these changes in subgrant applications?
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Standards and Assessment:

S1. [Where content and performance standards have been/are being developed]:  Have you personally
participated in the development or review of the state's content and student performance standards
(e.g., attended meetings, reviewed draft standards, etc.)?

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2 ____

S2. Have Goals 2000 funds helped support the development or review of the state's content and student performance
standards?

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2
c. Don't know ........................................................................................................... 3 ____

S3. [Where new assessments have been/are being developed or adopted]:  Have Goals 2000 funds helped
support the development or review of new assessments?

a. Yes (EXPLAIN)_________________________________________________ .. 1
_______________________________________________________________
_______________________________________________________________

b. No......................................................................................................................... 2
c. Don't know ........................................................................................................... 3 ____

State Plans:

F1. Have you submitted your state plan for review to the U.S. Department of Education?

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2  GO TO F5 ____

F2. Did you find the recommendations provided by the peer review team to be helpful?

a. Very helpful.......................................................................................................... 1
b. Moderately helpful ............................................................................................... 2
c. Slightly helpful ..................................................................................................... 3
d. Not helpful............................................................................................................ 4 ____

F3. What actions, if any, has this office taken on recommendations provided by the peer review team?
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F4. How could the peer review process be improved?

F5. Please describe the broad-based support received during development and implementation of the
state plan.

F6. Has the state improvement plan panel divided itself into subgroups?

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2  GO TO L1 ____

F7. If so, on what topics do the subgroups focus?

F8. Did you participate in the development of your state's consolidated ESEA plan in 1996?

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2 ____
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Subgrant Applications:

L1. Does your state's Goals 2000 process require or accept consolidated applications (that is, combined applications for
more than one program) from districts?  (CIRCLE ONE)

a. Consolidated applications are required................................................................. 1
b. Consolidated applications are accepted

but not required .................................................................................................... 2  GO TO M1
c. No, Goals 2000 requires a separate application.................................................... 3  GO TO M1
d. Other (SPECIFY) _______________________________________________ ... 4 ____

_______________________________________________________________
_______________________________________________________________

L2. Are application workshops for subgrantees conducted jointly for Goals 2000 and other programs?
(CIRCLE ONE)

a. Yes (SPECIFY PROGRAMS) _____________________________________ ... 1
_______________________________________________________________
_______________________________________________________________

b. No, application workshops are not conducted for Goals 2000 ............................. 2
c. No, application workshops focus only on Goals 2000 ......................................... 3
d. Other (SPECIFY) _______________________________________________ ... 4 ____

_______________________________________________________________
_______________________________________________________________

Project Monitoring:

M1. In the past 12 months, about what proportion of the Goals 2000 subgrantees
received monitoring visits?

a. Half or more ......................................................................................................... 1
b. Between one-fourth and one-half ......................................................................... 2
c. Fewer than one-fourth .......................................................................................... 3
d. None ..................................................................................................................... 4 GO TO M5 ____
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M2. On what basis is it decided which subgrantees to visit?  (CIRCLE ALL THAT APPLY)

a. There is a routine cycle for visits.......................................................................... 1 ____
b. Visits are triggered by information suggesting that the grantee is having

trouble meeting program requirements. (SPECIFY type and source of
information):____________________________________________________.. 1 ____
_______________________________________________________________
_______________________________________________________________

c. Visits are triggered by information about student performance. (SPECIFY
type and source of information):____________________________________ ... 1 ____
_______________________________________________________________
_______________________________________________________________

d. Other (SPECIFY) ________________________________________________ . 1 ____
_______________________________________________________________
_______________________________________________________________

M3. Has this state conducted any integrated monitoring visits that address Goals 2000 and also other federal or state
programs?

a. Yes (SPECIFY other program[s])___________________________________ ... 1
_______________________________________________________________
_______________________________________________________________

b. No......................................................................................................................... 2 ____

M4. Which of the following program services associated with monitoring does your office provide?
(CIRCLE ALL THAT APPLY)

a. Hiring staff who are experienced technical assistance providers.......................... 1 ____
b. Providing professional development for program monitors

[Duration of professional development: # of hours _________] .......................... 1 [___]  ____
c. Sending local subgrant projects questionnaires inquiring about their

technical assistance needs..................................................................................... 1 ____
d. Sending local subgrant projects advance information about the monitoring

process.................................................................................................................. 1 ____
e. Providing written feedback to local subgrant projects after the visit (GET A

COPY OF THE FORMAT).................................................................................. 1 ____
f. Conducting follow-up visits (WHEN? e.g., how many months after

initial visit) _____________________________________________________.. 1 [___]  ____
g. Other (SPECIFY) ________________________________________________ . 1 ____

_______________________________________________________________
_______________________________________________________________

M5. Does the state have plans to review state laws and regulations that may act as barriers to local reform?

a. Yes (WHEN)___________________________________________________ ... 1
b. No......................................................................................................................... 2
c. Don't know ........................................................................................................... 3 [___]  ____
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M6. Does the state have authority to waive state law or regulations?  If so, is it limited or does it cover all
requirements?

a. Authority to waive some state regulations (SPECIFY)__________________..... 1 ____
_______________________________________________________________
_______________________________________________________________

b. Authority to waive all state regulations ................................................................ 1 ____
c. Authority to waive some statutory requirements (SPECIFY)_____________..... 1 ____

_______________________________________________________________
_______________________________________________________________

d. Authority to waive all statutory requirements ...................................................... 1 ____
e. No state-level waiver authority............................................................................. 1 ____
f. Don't know ........................................................................................................... 1 ____

M7. What kinds of data on student performance do you now receive or do you expect to receive soon? 
(CIRCLE ALL THAT APPLY)

a. Achievement data ................................................................................................. 1 ____
b. Attendance data .................................................................................................... 1 ____
c. Data on dropout rates............................................................................................ 1 ____
d. Data on other behaviors........................................................................................ 1 ____
e. Other (SPECIFY):_______________________________________________ ... 1 ____

_______________________________________________________________
_______________________________________________________________

M8. Does this office receive (or expect to receive soon) data that track student performance over time?

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2
c. Don't know ........................................................................................................... 3 ____

M9. Does this office receive (or expect to receive soon) data on student performance that are disaggregated or broken
down in some way--for example, by schools, by poverty level, or by race?

a. Yes (SPECIFY how data are broken down)___________________________.... 1
_______________________________________________________________
_______________________________________________________________

b. No......................................................................................................................... 2
c. Don't know ........................................................................................................... 3 ____
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M10. How has this office used the data that you have received concerning student performance?  (CIRCLE ALL THAT
APPLY)

a. Identifying schools for recognition....................................................................... 1 ____
b. Identifying schools that need help ........................................................................ 1 ____
c. Sending reports to districts ................................................................................... 1 ____
d. Sending reports to technical assistance providers................................................. 1 ____
e. Other (SPECIFY):_______________________________________________ ... 1 ____

_______________________________________________________________
_______________________________________________________________

M11. Has this office developed program performance indicators?

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2 GO TO P1
c. Don't know ........................................................................................................... 3 GO TO P1 ____

M12. What factors(s) influenced the development of program performance indicators?

a. Federal program requirements.............................................................................. 1
b. State requirements (SPECIFY) ____________________________________..... 2

_______________________________________________________________
_______________________________________________________________

c. Other (SPECIFY) _______________________________________________ ... 3 ____
_______________________________________________________________
_______________________________________________________________

M13. To what extent will implementing performance indicators help your work?

a. Great extent .......................................................................................................... 1
b. Some extent .......................................................................................................... 2
c. Very little.............................................................................................................. 3
d. Not helpful............................................................................................................ 4 ____

Building Capacity for Improvement:

P1. Over the past year, have you sent out any written communications to districts about the professional development
that Goals 2000 supports?

a. Yes (GET A COPY)............................................................................................. 1
b. No......................................................................................................................... 2 ____
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P2. In written communication--or in workshops, monitoring, or other interactions--did you encourage districts to focus
on any of the following topics in their professional development? (CIRCLE ALL THAT APPLY)

a. Content or performance standards ........................................................................ 1 ____
b. Student assessment ............................................................................................... 1 ____
c. Planning and carrying out whole-school improvement ........................................ 1 ____
d. Specific academic subject(s) (e.g., reading, math) ............................................... 1 ____
e. Meeting the needs of special populations ............................................................ 1 ____
f. Adopting and implementing particular model programs ...................................... 1 ____
g. Effective roles for instructional aides ................................................................... 1 ____
h. Techniques for working with families .................................................................. 1 ____
i. Extended instructional time .................................................................................. 1 ____
j. Use of data-driven decision making (e.g., student assessments) .......................... 1 ____
k. Other(s) (SPECIFY):_____________________________________________ ... 1 ____

_______________________________________________________________
_______________________________________________________________

l. No, we did not encourage any particular content focus........................................ 1 ____

P3. Did any of your written or personal communications encourage districts to use particular approaches in providing
professional development? (CIRCLE ALL THAT APPLY)

a. Professional development that is sustained over more than a single event........... 1 ____
b. Professional development in which teams of individuals from a particular

school participate together.................................................................................... 1 ____
c. Initiation of professional development by the school building rather than

the school district.................................................................................................. 1 ____
d. Teacher or administrator networks (electronic and/or face-to-face) ..................... 1 ____
e. Use of technology, including electronic networks................................................ 1 ____
f. Other(s) (SPECIFY):_____________________________________________ ... 1 ____

_______________________________________________________________
_______________________________________________________________

g. No, we did not encourage any particular approaches ........................................... 1 ____

P4. Did any of your written or personal communications encourage districts to pool Goals 2000 funds for professional
development with those of any other federal or state program(s)?

a. Yes (SPECIFY program[s]):_______________________________________ ... 1
_______________________________________________________________
_______________________________________________________________

b. No......................................................................................................................... 2 ____
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P5. What kinds of technical assistance is your office providing to assist districts in program development and
operations?  (CIRCLE ALL THAT APPLY)

a. We distribute written guidance to all districts ...................................................... 1 ____
b. We offer periodic statewide meetings .................................................................. 1 ____
c. We go to districts to provide assistance................................................................ 1 ____
d. We provide assistance through electronic mail ................................................... 1 ____
e. We offer assistance through our state's regional service centers .......................... 1 ____
f. We make available the names and addresses of consultants and resource

centers .................................................................................................................. 1 ____
g. We have developed networks of local staff .......................................................... 1 ____
h. Other (SPECIFY)________________________________________________ .. 1 ____

_______________________________________________________________
_______________________________________________________________

P6. In the past year, has Goals 2000 funded or directly provided technical assistance to districts or
schools on any of the following topics:  (CIRCLE ALL THAT APPLY)

a. Content or performance standards ........................................................................ 1 ____
b. Student assessment ............................................................................................... 1 ____
c. Planning and carrying out whole-school improvement ........................................ 1 ____
d. Specific academic subject(s) (e.g., reading, math) ............................................... 1 ____
e. Meeting the needs of special populations ............................................................ 1 ____
f. Adopting and implementing particular model programs ...................................... 1 ____
g. Effective roles for instructional aides ................................................................... 1 ____
h. Techniques for working with families .................................................................. 1 ____
i. Extended instructional time .................................................................................. 1 ____
j. Use of data-driven decision making (e.g., student assessments) .......................... 1 ____
k. Other(s) (SPECIFY):_____________________________________________ ... 1 ____

_______________________________________________________________
_______________________________________________________________

l. No particular content focus................................................................................... 1 ____

P7. What are the priorities for allocating this program's technical assistance resources?  (CIRCLE ALL THAT
APPLY)

a. Districts with low achievement ............................................................................ 1 ____
b. Districts with less experienced program managers............................................... 1 ____
c. Districts that request help ..................................................................................... 1 ____
d. High-poverty districts........................................................................................... 1 ____
e. Other (SPECIFY):_______________________________________________ ... 1 ____

_______________________________________________________________
_______________________________________________________________
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Targeting:

T1. How many Goals 2000 subgrant awards did this state make over the past 12 months?

______ ____

T2. What was the total number of applications received for subgrant awards?

______ ____

T3. On what basis do districts award the 50 percent of funds that are to be made available to
schools "with a special need for such assistance"?  (CIRCLE ONE)

a. Primarily poverty.................................................................................................. 1
b. Primarily low achievement ................................................................................... 2
c. Primarily another basis (SPECIFY)_________________________________ .... 3

_______________________________________________________________
_______________________________________________________________

d. Don't know ........................................................................................................... 4 ____

T4. If the state allocation decreases, do you decrease the size of subgrants or the number of
subgrants?

a. Decrease the size .................................................................................................. 1
b. Decrease the number ............................................................................................ 2 ____



GOALS2K/________________(State) 10

Overall Successes and Problems:

O1. Taking into account your entire experience with the administration of Goals 2000, what would you
say is working well?  How do you know this?

O2. What would you say have been the greatest problems in implementation?  How do you know this?

O3. In what areas do you think your state has the farthest to go in meeting its own reform goals?

O4. In what ways, if any, do you think Goals 2000 reinforces the direction in which your state is
moving?
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O5. In what areas, if any, is there the greatest mismatch between the Goals 2000 legislation and your
state's policies?

O6. Which provisions of the legislation are the most difficult to implement?

O7. Which provisions are the most helpful in meeting the program's goals and/or improving student
achievement?
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STATE:  ________________________________________________

Program:  ________________________________________________

Respondent's Position/Title: ________________________________________________

Survey Completion Date:  ________________________________________________

Federal Assistance With Comprehensive Standards-Based Reform

1. To what extent do you feel that the written and oral communications of the U.S. Department of Education have
provided a clear and consistent vision of comprehensive standards-based reform?  NOTE: Comprehensive
standards-based reform is defined as: Efforts to improve education for all students by establishing high content
and performance standards and redesigning the various components of the education system - including
curriculum, instruction, professional development and assessment - in a coordinated and coherent fashion to
support students= learning to the standards.  (CIRCLE ONE.)

a. Not at all ............................................................................................................... 1
b. To a small extent .................................................................................................. 2
c. Somewhat ............................................................................................................. 3
d. To a great extent ................................................................................................... 4
e. Don't know ........................................................................................................... 0    ____

2. Are there particular areas of confusion?  Please describe.
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3. How helpful have each of the following sources of information been to your progress in comprehensive standards-
based reform (that is, to your progress in establishing standards, assessments, curriculum, professional
development, etc.)  (CIRCLE RESPONSES.)

Source of Information

Not at
all

Helpful
A Little
Helpful Helpful

Very
 Helpful

No
Contact

Written information from U.S. Dept of Ed. (ED)  (e.g.,
guidance, other mailings)

1 2 3 4 0

Oral information from ED (phone or meetings with
officials)

1 2 3 4 0

ED sponsored conferences/workshops 1 2 3 4 0

ED on-line services 1 2 3 4 0

1-800-USA-LEARN (ED's toll-free number) 1 2 3 4 0

National model content standards 1 2 3 4 0

Regional Education Labs 1 2 3 4 0

New Federally-supported Comprehensive Regional
Assistance Centers

1 2 3 4 0

National Science Foundation-funded initiative
(e.g., SSI, USI, RSI)

1 2 3 4 0

Subject matter associations (e.g., NCTM, NSTA) 1 2 3 4 0

Other professional associations (e.g., CCSSO) 1 2 3 4 0

Education periodicals/ publications 1 2 3 4 0

Institutions of higher education 1 2 3 4 0

Other States 1 2 3 4 0

Other private non-governmental organizations or
foundations

1 2 3 4 0

Other (SPECIFY)_______________________
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4. Considering all the information and assistance you have received from various sources on comprehensive
standards-based reform, please indicate the extent to which you need additional information or assistance in each
of the following areas. (CIRCLE RESPONSES.)

Area

Have
Adequate

Info or Asst.

Need a Little
More Info or

Asst.

Need Some
More Info
or Asst.

Need a Great
Deal More

Info or Asst.
Establishing high content and performance standards for
all students

1 2 3 4

Aligning curricula and instructional materials with
standards

1 2 3 4

Developing or adopting assessments linked to standards 1 2 3 4

Linking professional development to standards 1 2 3 4

Linking school/district accountability to student
performance

1 2 3 4

Building partnerships with parents and community 1 2 3 4

For ratings >3' and >4' please provide suggestions on how the US Department of Education might help (e.g., do
you have preferred ways of receiving information? On-line? Workshops? Printed materials?)

5. The U.S. Department of Education has recently changed its approach to program monitoring.  Are you aware of
the establishment of Regional Service Teams within the Federal Department of Education to conduct integrated
reviews across Federal elementary and secondary education programs?

_________ Yes                        __________ No

6. Have you been contacted by a member of a Regional Service Team regarding an integrated review of Federal
elementary and secondary education programs?

_________ Yes, our state has been visited by a Regional Service Team

_________ Yes, our state has been contacted by a Regional Service Team member

_________ No, our state has had no contact with a Regional Service Team

7. How helpful do you think the Department=s strategy for conducting integrated program reviews will be to your
state in implementing comprehensive standards-based reform? (CIRCLE ONE)

Not at all Helpful A Little Helpful Helpful Very Helpful Don=t Know

1 2 3 4 0
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8. Do you have comments or concerns regarding integrated program reviews? Please describe.

Flexibility Provisions

9. The reauthorization of ESEA and Goals 2000 provide for greater flexibility in implementing federal programs.  For
each of the following flexibility provisions, please rate the extent to which you understand the provision. 
(CIRCLE RESPONSES.)

Flexibility Provision
No

Understanding
Limited

Understanding
Reasonable

Understanding
Full

Understanding

Schoolwide programs through Title I 1 2 3 4

Waivers of federal education provisions 1 2 3 4

Consolidated planning for federal
programs

1 2 3 4

Consolidation of federal administrative
funds

1 2 3 4

Shift in accountability emphasis from
procedural compliance to student
performance

1 2 3 4
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10. How helpful have each of the following sources of information been to your understanding of the new flexibility
and accountability provisions in federal legislation (e.g., waivers, schoolwide programs)? (CIRCLE
RESPONSES.)

Source of Information

Not at
all

Helpful
A Little
Helpful Helpful

Very
 Helpful

No
Contact

Written information from U.S. Dept of Ed. (ED)  (e.g.,
guidance, other mailings)

1 2 3 4 0

Oral information from ED (phone or meetings with
officials)

1 2 3 4 0

ED sponsored conferences/workshops 1 2 3 4 0

ED on-line services 1 2 3 4 0

1-800-USA-LEARN 1 2 3 4 0

Regional Education Labs 1 2 3 4 0

New Federally-supported Comprehensive Regional
Assistance Centers

1 2 3 4 0

Other professional associations (e.g., CCSSO) 1 2 3 4 0

Education periodicals/ publications 1 2 3 4 0

Institutions of higher education 1 2 3 4 0

Other States 1 2 3 4 0

Other private non-governmental organizations or
foundations

1 2 3 4 0

Other (SPECIFY)_______________________

11. How would you rate the assistance provided by the U.S. Department of Education with regard to waiver requests?
(CIRCLE ONE.)

a. Not helpful............................................................................................................ 1
b. A little helpful ...................................................................................................... 2
c. Helpful.................................................................................................................. 3
d. Very helpful.......................................................................................................... 4
e. Not applicable, Haven't requested a waiver.......................................................... 0 ____

For ratings `1' and `2' please provide suggestions on how the U.S. Department of Education efforts
might be improved.
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12. Considering all the information and assistance you have received from various sources, please indicate the extent
to which you need additional information or assistance in each of the following areas. (CIRCLE RESPONSES.)

Have
Adequate

Info.
Need a Little

More Info/Asst

Need Some
More

Info/Asst.

Need a Great
Deal More
Info/Asst.

Schoolwide programs through Title I 1 2 3 4

Waivers of federal education provisions 1 2 3 4

Consolidated planning for federal programs 1 2 3 4

Consolidation of federal administrative funds 1 2 3 4

Shift in accountability emphasis from procedural
compliance to student performance

1 2 3 4

Establishing adequate yearly progress criteria for
districts and schools

1 2 3 4

Reporting assessment results by student performance
levels (advanced, proficient, and partially proficient)

1 2 3 4

Providing effective technical assistance for districts
identified as in need of improvement

1 2 3 4

Initiating corrective action against districts identified as
in need of improvement

1 2 3 4

For ratings >3' and >4' please provide suggestions on how the US Department of Education might help (e.g., do
you have preferred ways of receiving information? On-line? Workshops? Printed materials?)

13. Overall, rate the timeliness with which you have received the following types of information from the U.S.
Department of Education. (CIRCLE RESPONSES.)

Very
Slow

Somewhat
Slow

Somewhat
Timely

Very
Timely

Don=t Know / Not
Applicable

Goals 2000 Guidance 1 2 3 4 0

ESEA, Title I, Part A Regulations 1 2 3 4 0

ESEA, Title I, Part A Guidance 1 2 3 4 0

Responses to waiver requests 1 2 3 4 0

Responses to requests for information 1 2 3 4 0
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1. Have you personally participated in the development or review of the state's content and performance standards?

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2 ____

2. As far as you know, have Title I funds helped support the development or review of the state's content
and performance standards?

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2
c. Don't know ........................................................................................................... 3 ____

3. In what school years would you anticipate that this state will conduct field testing and full implementation
of....

School Year for
Field Testing

School Year for Full
Implementation

a.  Assessments aligned with content standards

b.  Establishment of student performance levels

c.  Disaggregated reporting procedures (e.g., by school,
    student race/ethnicity, etc.)

d.  Assessments suitable for LEP students

4. For this year, 1996-97, what types of yearly student assessments are used in this state in reading or language arts?
(CIRCLE ALL THAT APPLY)

a. A norm-referenced test from a test publisher ....................................................... 1 ____
b. A criterion-referenced test from a test publisher .................................................. 1 ____
c. A customized state assessment ............................................................................. 1 ____
d. A customized state assessment aligned with content standards............................ 1 ____
e. An assessment adopted or adapted from New Standards ..................................... 1 ____
f. Other (SPECIFY):_______________________________________________ ... 1 ____

______________________________________________________________
______________________________________________________________
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5. In what grades are yearly student assessments in reading/language arts conducted in 1996-97?

______________ ____

6. For this year, 1996-97, what types of yearly student assessments are used in this state in mathematics? (CIRCLE
ALL THAT APPLY)

a. A norm-referenced test from a test publisher ....................................................... 1 ____
b. A criterion-referenced test from a test publisher .................................................. 1 ____
c. A customized state assessment ............................................................................. 1 ____
d. A customized state assessment aligned with content standards............................ 1 ____
e. An assessment adopted or adapted from New Standards ..................................... 1 ____
f. Other (SPECIFY):_______________________________________________ ... 1 ____

______________________________________________________________
______________________________________________________________

7. In what grades are yearly student assessments in mathematics conducted in 1996-97?

___________________ ____

8. For this year, 1996-97, is this state measuring yearly student progress in any subject(s) other than reading/language
arts and mathematics?

a. Yes (SPECIFY subjects):_________________________________________ .... 1
______________________________________________________________
______________________________________________________________

b. No......................................................................................................................... 2 GO TO Q11 ____

9. What types of yearly student assessments are used in other subject(s)?  (CIRCLE ALL THAT APPLY)

a. A norm-referenced test from a test publisher ....................................................... 1 ____
b. A criterion-referenced test from a test publisher .................................................. 1 ____
c. A customized state assessment ............................................................................. 1 ____
d. A customized state assessment aligned with content standards............................ 1 ____
e. An assessment adopted or adapted from New Standards ..................................... 1 ____
f. Other (SPECIFY):_______________________________________________ ... 1 ____

______________________________________________________________
______________________________________________________________

10. In what grades is this state conducting yearly student assessments in other subject(s)?

____________________ ____
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11. In any academic subject, which of the following types of test items do students complete as part of the
1996-97 school year's assessment?  (CIRCLE ALL THAT APPLY)

a. Multiple-choice response formats......................................................................... 1 ____
b. Short-answer response formats............................................................................. 1 ____
c. Composition of paragraphs................................................................................... 1 ____
d. Composition of longer essays............................................................................... 1 ____
e. Group problem solving......................................................................................... 1 ____
f. Projects requiring more than one class period to complete................................... 1 ____
g. Portfolios .............................................................................................................. 1 ____
h. Other (SPECIFY):_______________________________________________ ... 1 ____

______________________________________________________________
______________________________________________________________

12. What types of performance reports are routinely distributed by schools, districts, or the state?
(CIRCLE ALL THAT APPLY)

a. Individual summary scores................................................................................... 1 ____
b. More detailed profiles of individual performance ................................................ 1 ____
c. School-level summary scores ............................................................................... 1 ____
d. District-level summary scores .............................................................................. 1 ____
e. Program summary scores...................................................................................... 1 ____
f. Data disaggregated by category (SPECIFY CATEGORIES):

______________________________________________________________ ... 1 ____
______________________________________________________________
______________________________________________________________

13. Are there any students who do not participate in the assessments?  (CIRCLE ALL THAT APPLY)

a. Students who are not served by Title I do not participate..................................... 1 ____
b. Students with limited English proficiency do not participate

(How many?_________________) ...................................................................... 1 [___] ____
c. Students with disabilities do not participate (How many?_______________)..... 1 [___] ____
d. No exclusions; every student in the state at the selected grade

levels participates ................................................................................................. 1 ____

14. For this year, 1996-97, is this state using transitional assessments for Title I?

a. Yes (DESCRIBE)________________________________________________.. 1
______________________________________________________________
______________________________________________________________

b. No......................................................................................................................... 2 GO TO Q18 ____
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15. [If state used transitional assessments], Could you describe how the tests and procedures for
transitional assessment differ, if at all, from those that were previously used under Chapter 1?

16. [If any differences are cited], What were the reasons for making that change?  [Probe for influence
of state priorities, state funding, federal law or regulations, federal guidance or assistance, federal
funding, nongovernmental organizations, local educators]

17. [If using transitional assessment], How do you anticipate that future assessment will differ from the
current transitional assessments?

18. Has this state developed a measure of adequate yearly progress?

a. Yes (DESCRIBE; GET COPY OF ANY WRITTEN
INFORMATION)________________________________________________.. 1
______________________________________________________________
______________________________________________________________

b. No......................................................................................................................... 2 ____
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19. In identifying schools for Title I school improvement, which of the following types of indicators does
the state require or strongly encourage districts to use?  (CIRCLE ALL THAT APPLY)

a. Scores on nationally standardized tests ................................................................ 1 ____
b. NCEs .................................................................................................................... 1 ____
c. Scores on state-developed assessments ................................................................ 1 ____
d. New Standards data .............................................................................................. 1 ____
e. Dropout data......................................................................................................... 1 ____
f. Other (SPECIFY):_______________________________________________ ... 1 ____

______________________________________________________________
______________________________________________________________

g. No requirements; districts choose any indicators they want................................. 1 ____

20. Do the indicators being used differ from those that were used under Chapter 1?

a. Yes (EXPLAIN)_________________________________________________ .. 1
______________________________________________________________
______________________________________________________________

b. No......................................................................................................................... 2
c. Don't know ........................................................................................................... 3 ____

21. [If any differences are cited], What were the reasons for that change?  [Probe for influence of state
priorities, state funding, federal law or regulations, federal guidance or assistance, federal funding,
nongovernmental organizations, local educators]

22. Outside of Title I school improvement, does this state have its own procedures for identifying failing
schools and correcting their problems?

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2 GO TO Q24 ____

23. Are the indicators and procedures used for identifying schools for Title I school improvement largely
the same as the indicators and procedures used for the state process?  [Get a description and explanation
of differences]

a. Yes........................................................................................................................ 1
b. No......................................................................................................................... 2
c. Don't know ........................................................................................................... 3 ____
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24. In following the Title I requirements for assessment, what requirements, if any, are difficult for you
to understand or to carry out?

25. What questions are you receiving most often from districts as they carry out the Title I requirements
for assessment?
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